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Fate of Coin Investing in 5.E.C. Hands 


February 20, 1964 


Dealers’ Records and Operations Investigated by Government 


_ By Don Bale, Jr. 


HE Securities Exchange Com- 
mission is subpoening and ex- 
-amining under oath, records of 
- jeading coin dealers and brokers 
throughout the United States, ac- 
ording to Bill Willoughby, proprie- 
or of the Bill Willoughby Coin Ex- 
change of Los Angeles. Mr. Will- 
oughby was one of the first dealers 
to be subpoened by the Commission. 


-§.E.C. officers are holding hear- 


ings to determine what practices by 

in dealers and brokers might be 

trimental to the public interest, 
oe Soa 


ged if Grok ees as” 


such, are maintaining actual re- 
search records,’ Mr. Willoughby 
aid. 

The dealer who is fundament- 
ally honest and has conducted his 
_ business in an upright manner has 
nothing to fear. Those who have 
not are in for a rude awakening,” 
Mr. Willoughby warned. 


* FF 


Mr. Willoughby said he was 

_very happy to have been one of the 
first dealers to be subpoened. ‘‘I 
cooperated fully and gave full dis- 
closure of every facet of my busi- 
hess and dealings. I most certain- 
ly found nothing wrong with the 
objectives of the S.E.C.” 


The hearings apparently were 
prompted by unfavorable publicity 
about coin investing in several 
national magazines, notably 
“Forbes” and ‘Business Week.” 

‘And, there is no doubt that the 
- moment dealers installed national 

teletype systems, they automati- 
cally came under the definition of 
‘broker’ as defined in the Securi- 
ties Act. This alone gives the S.E.C. 


__ the power to regulate us,’”’ Mr. Wil- 


_ loughby said. 
_ Mr. Willoughby also pointed out 
that dealers and brokers have of- 
fered various investment contracts, 
which have been defined as secu- 


_. rities. ‘‘This means that dealers en- 


gaging, or persons wishing to en- 
gage in these practices, will have 
to file registration statements with 
the S.E.C... . just as members of 
the securities exchanges are re- 
quired to file. 


“However, there is absolutely 





no effort, so far as I could deter- 
mine, to put any legitimate dealer 
out of business. Dealers who have 
conducted their operations in a 
strictly ethical manner will no 
doubt be able to qualify. Those who 
have engaged in malpractices 
against the public interest will be 
eliminated and fast. I am very 
proud to have my attorneys and 
staff preparing the necessary pa- 
pers and going through the routine 
of filing for registration as brokers 
licensed under the S.E.C. 
‘Regulation w a s_ inevitable 
since the coin business as such has 
‘grown up like Topsy.’ Many per- 


sons who would not dream of put- 


; the vias with pre they have 


been dealing and entrusting their 
funds. This is dangerous and has 
brought with it many persons who 
have engaged in practices that they 
knew would not be condoned in the 
securities market. 


‘Since many of the practices 
engaged in today in numismatics 
parallel those engaged in the stock 
market prior to the enactment of 
the Securities Act of 1933 and 1934, 
I believe that regulation is a def- 
inite benefit and could be the sav- 
iour of our industry.” 


Mr. Willoughby maintains that 





supervision of the coin market and 


the elimination of objectionable 
practices will bring respectability 
to the coin business and will en- 
courage, rather than discourage, 


many thousands of investors who 


are sitting on the sidelines waiting 


to see if there is to be some ele- 
ment of stability in the numisma- 
tic market. 

“Most certainly the ones who 
object to full disclosure are those 
engaged in practices contrary to 
public interest. Many of the prac- 
tices engaged in during the past 
will disappear in the near future. 
This means added confidence to 
those who have already committed 
themselves in the coin market— 
and, added confidence means more 
and more people will be investing 
in coins daily.” 

Mr. Willoughby bases this be- 
lief on the fact that the enactment 


of the Becurilige nee of ees and 





ieee ~- the-co: 
ities, Mr. Willoughby predicts that predictions follow 


* Dealers, engaged in investing : 


only good can come from supervi- 
sion over the coin market. 

‘‘No longer will we be the tar- 
get of the jibes of the national pun- 
dits. We will have a built-in re- 
spectability that will bring confi- 
dence and stability out of the chaos 
and frustration that reigns today.” 


* ok 


_ Mr. Willoughby, who participat- 
ed in the fact-finding S.E.C. investi- 
gation, observed the following: 

* That the investigations are 
conducted in a spirit of determina- 
tion of purpose by officials who try 
to be fair. 

* That the S.E.C.. officials seek 
only the facts—nothing else. _ 

* That the officers realize no 
dealers could be expected to know 
what is required of them, since no 
rules, as yet, have been made. 
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* Even though a dealer’s testi- 
mony and records prove that he is 
fundamentally honest, he must be 
prepared to accept certain condi- 
tions that will be imposed upon him 
and to make changes in his opera- 
tion. 


* The honest, upright dealer has 
nothing to fear. If he has made 
mistakes through ignorance, he will 
be expected to make changes that 
are in the public interest. 


* S.E.C. officials are being fair 


and cooperative with the dealers 
who desire to do that which is mor- 
ally right in their Te 


money for investors, are going to 


the S.E.C. 


* Coin brokers will be required 
to disclose all of their transactions. 
Any transactions that are not 
strictly ethical will be taboo. 


* Bookkeeping systems will 
have to be installed by C.P.A. 
firms to comply with S.E.C. rules. 

* Brokers will be faced with 
audits by S.E.C. auditors. 

* Brokers will be required to set 
up “‘trustee accounts”’ listing funds 
of all clients, and no comingling of 
funds will be allowed. 

* To qualify as a broker, a deal- 
er will be required to maintain a 
liquid position financially at all 
times. 

* Customer’s funds will be pro- 
tected both individually, as well as 
the entire outstanding liability of a 
broker to his clients. No funds en- 
trusted to a broker will be consid- 
ered as any part of the broker’s 
assets. 

* Brokers will be required to 
maintain public facilities for trad- 
ing. Only established businesses 
will be licensed. Mr. Willoughby 
said it is doubtful that mail order 
brokers with only post office box 
facilities will be allowed to qualify. 

* Brokers, in addition to full dis- 
closure of their acts, will not dare 
print or issue ‘‘misleading state- 
ments.”’ 

* No broker will be allowed to 
engage in any manipulations of any 
kind, or be a part of any practice 
that can be considered as a “‘pool 
operation” that would “‘rig’”’ prices. 


(Continued on Page 5) 
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tke LAYAWAY PURCHASES > 


Any item may be purchased on our layaway plan at 10% over our advertised 
prices. On layaway purchases, merely add 10% te the prices shown below, then send your — 
order with a@ deposit of 20% of the total amount. The balance may be paid in four 
monthly installments of 20% each. All items so purchased will be deposited in our yauit 
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1960-P SD ...... 338.00 mint $77.50 All mints. _ 
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Dime roll set Lincoln cents 1950—1963 
roll set. (No small date) 
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If you can make a substantial capital investment, please contact - We have several Tols Sets 
situations which should afford you attractive appreciation potential. 
Short and long term financing can usually be arranged. $225.00 $47.15 $375.00 
As Always —: Satisfaction Guaranteed : 
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A.N.A. M.A.N.A. 5 Phone SW 8-8282 y G.E.N.A. .C.D.A. : 
a Store Hours 9:00 A.M. -6:00 P.M. Sat. Thru Wed. 9:00 A.M. -9:00 P.M. Thurs. & Fri. 





Silver Dollars Decrease 


- Dwindling Supply Creates Opportunity for 


OR years silver dollars had flow- 

- ed out ue _ A ape States 
asury vaults into the possession 
the general public. The steady 
hed was lowering the government 
jock of the silver coins at from ten 


0 million a oor in a progres- — 


rate. - 

But in 1963 over 65 million silver 
dollars were withdrawn from the 
Treasury holdings — more than any 
year in the last decade. As of Jan. 
8, 1964, only 28,344,597 silver dol- 

rs remained undistributed. 

No single factor can be clearly 
selected as an adequate explana- 

ion for this rapid outflow in one 
ear. In all probability a combi- 
nation of forces are involved in- 
: eluding new silver legislation, the 
price of silver in the marketplace, 
and, later, by the demand of the 
coin by numismatists. 
Constant Supply 
- Prior to a decade ago, the 
Treasury supply of. silver dollars, 
th Morgan and Peace types, re- 


ained fairly constant, dropping © 


omewhat during the Christmas 
eason as stockings were filled 
with the traditional cartwheel gift. 
The coins returned later after the 
ockings were emptied. 


slow net loss ccurred each 


and as a result certain dis- coins are of extremely low mintage. 


es arose with artificial scar- 
resulting in scattered inaccu- 
rate premiums for certain coins. 
A case in point is the 1903-0 
silver dollar. Struck at New Or- 
leans it commanded a price of 
$1,500 for a single uncirculated ex- 
ample and circulated specimens 
brought $350 to $500. 

: 1903-0 Situation ; 
During the winter months of 
62 suddenly bags of these 1903-O 
liars appeared after release from 

_ the Treasury. Naturally, a serious 
dislocation resulted with the coin 

ultimately sinking to $12 to $15 

_ apiece wholesale, and even briefly 

to around $7.50 per coin when the 

market temporarily oversold. 
Gradually, as the total number 
released became more accurately 
known together with the knowledge 
that a vast number of these coins 
were melted in 1918 under the Pitt- 
man Act for export to India, pric- 
ing rose to a more reasonable level 


and remained around $20 per roll 


- until the recent advance. 


Some 270 million silver dollars 
were melted in 1918 and although 
no totally accurate account of spe- 
cific coins melted was kept, most 
experts believe much of the total 
- was comprised of 1903-0 dollars. 
Analysis of the total mintage 
figures for Morgan and Peace dol- 


lars is extremely interesting. Total 


mintage per year for both series 

is roughly comparable. Most years 

saw from one to ten million coins 

Struck with occasional exceptional 
‘years producing 15 to 17 million. 

_ Likewise exceptional years with 

r than one million strikes oc- 


Silver dollar withdrawls from U. S. Treasury holdings 


(Since 1958; in. millions) 


Balance beginning 


Source: 


cur. A grand total of 652,002,377 


Morgan dollars were struck includ- 
ing the 1921 variety. 


From this total one can subtract 
approximately 270 million which 
were melted in 1918 and approxi- 
mately 28 million on hand in the 
Treasury and the total number in 
circulation and/or in the hands of 
the public is obtained. This figure 
approaches a total of 354 million 
and is startling to compare to the 
total mintage of Lincoln cone for 


a Single year. 


pres t day series and issues these 


Balance End Amount of 
_ of year withdrawal 


202.7 16.3 
182.3 20.4 
1GE 2 21.1 
130.1 31.1 
94.0 36.1 
28.3 65.7 


“Circulation Statement,’’ U.S. Treasury Dept. 


Paradox of Low Mintage 


It would appear on the surface 
that such low mintage coins of this 
age would command high prem- 
iums. This is not the case and is 
somewhat of a paradox. The most 
likely explanation would appear to 
be that there are not as yet a large 
number of collectors of uncircu- 


lated silver dollars and that these 


were previously rather slow mov- 
ing items. 

A brief review of retail prices of 
the Morgan series shows that 


dates: and mints sell | 


ge 
eed cc the Morgan would not 
seem to justify this discrepancy. 


Dealers React to S.E.C. Probe 


Ho” has the coin industry re- 
acted to the news of the inves- 
tigations of it by the Securities Ex- 
change Commission? 

Response was immediate and 
favorable. News broke Thursday, 
Feb. 13, several of the nation’s 
largest and foremost dealers had 
been investigated by the S.E.C. 


The object of the S.E.C. hear- | 


ings and investigations were re- 
portedly for the purpose of deter- 
mining what practices of coin 
dealers and brokers might be de- 
trimental to the public interest. 
Members of the Board of Direc- 
tors of the American Numismatic 
Exchange Dealers Association were 
notified of the hearings being held. 
A spoksman for the board 
stated, “We have been observing 
closely the recent developments 


and have called a meeting of the 


Board of Circuit Governors of the 
A.N.E.D.A. for this weekend in 
Houston in order to determine what 


positive steps may be taken to ef- 


fectively and constructively coop- 
erate with the S.E.C. objectives.” 


A.N.E.D.A. is composed of ap- 
proximately 195 members who are 
active dealers on American Numis- 
matic Exchange teletype system 
located in Houston, Texas. 

This association operates under 
a formal set of rules and ethics 
with a policy formulating Board 


of Directors and Board of Circuit 


Governors from each circuit. Mem- 
bers are carefully screened and 
must qualify as responsible ethical 
businessmen who are bona fide 
coin dealers. Provision for discipli- 
nary action for violations of the 
rules and ethics of the organization 
are incorporated in its by-laws. 


A.N.E.D.A. officials explained 
that “our organization feels a 
strong responsibility both to its 
dealer members as well as the in- 
vestor. Through its goals and the 
institution of self-governing meth- 
ods, the organization endeavors to 
continually promote sound business 
practices with thorough protection 
and ethical regulation. 


‘Furthermore, we feel that we 
are in an excellent position to assist 
the individual dealers in our organ- 
ization as the current investigation 
proceeds. We have forwarded to 
the Washington office of the Se- 
curities and Exchange Commission 
a copy of A.N.E.D.A. Rules and 
Ethics and our by-laws in order to 
familiarize these officials with our 
objectives.”’ 


Mr. Irving Pollack, Associate 
Director of the Securities and Ex- 
change Commission, was contacted 
in Washington Thursday afternoon 
but declined to comment on the 
proceedings of the S.E.C. investi- 


gation at this point and would 


(Continued on Page 5) 


Investor 


In addition the Morgan design is 
thought to be the more beautiful 
example of engraving and typifies — 
our nation’s heritage. 


In all likelihood the fact these 
are more widely available in cir- 
culation to the collector accounts 
for increased interest and there- 
fore enhanced demand for the un- 
circulated specimens. A total of 190 
million Peace dollars were struck. 

Of interest in recent weeks has 
been a proposal for resumption in 
mintage of silver dollars by the 
Treasury. Concomitant with this 
stimulus has been the increase in 
value of silver bullion internation- 
ally. 

These developments have quite 
naturally been reflected in the rise 
in interest in the series, as the num- 
ber of collectors and the metallic 
value is increasing. No authorita- 
tive source has been inclined to 
speculate as to probable final de- — 
cision to resume mintage. 

It is obvious that a number of 
unique features exist within the 
silver dollar situation. It seems 
probable new collectors may ap- 
pear as a result of increased avail- 
ability of the coins at low premium 


piles = parleulany the Morgan _ ie 


roughly 20 examples of various ae 
3.5) 


matic value has been. ‘exception : 


ally heavy in the past several 


months with even more demand 
during the last few weeks. Prices 
have remained steady to slightly 
rising except for the highly popu- 
lar Carson City mint coins and the 
always popular New Orleans series 
of 1898 to 1904 which have risen. 
These sets have always been col- 
lected inasmuch as they constitute 
an attractive series and are low 
mintage coins. 


Low Mintage, Low Premium 


Potentially, the hazard of re- 
lease of high premium bags of the 
more expensive coins does exist 
and will not be fully resolved until 
the Treasury supply is exhausted. 
It would appear that this situation 
is not far distant. 

It remains for the individual to 
weigh the possibilities inherent in 
this situation. Prudence indicates 
that numismatic opportunity exists 
for investment in low mintage, low 
premium, coins with potential ap- 
preciation thereby reducing the 
risk element often found in the high 
premium low mintage coins which 
have by varying degrees priced 
themselves out of the market. — 

This particular type of invest- 
ment selection has the qualities ef 
reasonable risk with reasonable re- 
turn for capital invested without 
the unfavorable speculative 
features of promotional items. With 
the continued exit of the coins from 
the Treasury it would seem that 
supply and demand will be al- 
lowed to continue to adjust freely 
under natural conditions and if 
anything somewhat depressed un- 
til the supply is exhausted. 
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INCE we gave you our back- 
ground in the first issue we 
will endeavor to give our views 


on the investment merits of 
certain selected rolls this week. 

One of the outstanding items, 
in our opinion, is the 1950-D 
nickel. This is the lowest mint- 
age of all the Jefferson nickels: 
2,630,000 were minted. Com- 
pare this to the next low mint- 
age of the 1939-D nickel, 3,514,- 
000. 


The 1950-D retails for approx- 
imately $750, while the 1939-D 
retails for about $2,100. Both 
of these rolls have _ slightly 
weakened in the last two weeks 
and we believe this to be the 


right time to invest in the 
1950-D nickel. 
We anticipate a sustained 


price advance on this particu- 
lar item. We believe in any 
roll that is in demand by the 
collector as single coins. This 
creates a demand for the rolls. 
Some dealers claim the 1950-D 
is a slow moving item as a 
single coin, selling an average 
of three or four a week retail. 

We sell a far greater num- 
ber each week, but let us as- 


- Coin Market Report 


By George Justus, B. Max Mehl Co. 


sume there are 500 large deal- 
ers in the United States. Each 
of them, on an average, will 
sell three single coins a week. 
This amounts to 1,500 coins or 
approximately 40 rolls; 40 rolls 
multiplied by 52 comes to 2,000 
rolls per year. 

Regardless whether you in- 
crease or decrease the number 
of declers, you still have an 
approximate turnover in single 
coins of 2,000 rolls per year. We 
believe this to be a very con- 
servative estimate. 


As we mentioned above, we 
sell a greater number weekly. 
It is true a large number of 
people are holding rolls as a 
future investment, but, strange 
as it may seem, the higher the 


price goes, the less these in- 


vestors want to sell. 


We advocated an investment 
in these coins when they were 
as low as $35.00 per roll. We 
believe all our clients are very 
happy having followed this ad- 
vice, even at a time when they 
paid as high as $380 per roll. 


Another coin for consideration 


is the 1949-S dime. Outside of 
the 1955-P, the 1949-S has the 
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Bags are MINT SEALED and shipped express collect from Washington, D.C. area. Bags are 
shipped UNOPENED as received from our source. Prompt and GUARANTEED delivery at this 


low price! These will be gone shortly! 





Don’t wait. 
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IMPORTANT NEWS FOR INVESTORS... 
IF YOU INVEST IN COINS, YOU MUST READ THIS! 


We offer to investors a new, streamlined program, that it tailored to your needs at the lowest possible cost. No 
matter what your objective is, putting the children thru college, long term capital gain, short term profits, etc., we 
can soundly advise you, purchase for you AND save you money! Here is how— 


1. We will determine your objectives and plan a program to fulfill 
these objectives! 


2. As early participants in the teletype hookup, we are in constant 
close touch with the market! 


3. We purchase for your account material at WHOLESALE DEAL- 
ERS PRICES! 


4. We charge you a small nominal fee for brokerage. This is the 
only charge to you above the ACTUAL COST of your purchase! 


5. If you so desire, we will stare your purchase at no cost to you. 


We can handle from 15 to 25 more investment accounts only, in fairness to our present investors. 


DON’T DELAY 


Write us a letter outlining your objectives along with a 
check representing the amount of your investment. We 
will design a portfolio for you and upon approval from 


you, execute it. But Hurry . 


. . We only wish 15 to 25 


more intelligent investors to complete our group. 


HANK BIECIUK INC. 


ANA—TNA—ANEDA 


BOX 1235 


KILGORE, TEXAS 


PHONE 6414 
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lowest mintage of 13,510,000. 
The fundamental difference be- 


_tween the two is availability. 


If you wish to buy the 1955-P © 
dime in quantity, you can do 
so—it becomes only a question 
of price. 

Try to buy a quantity of the 
1$49-S and you will encounter 
great difficulties in obtaining 
even small quantities. The rea- 
son for this shortage is a sim- 
ple one. = 


In 1955 a far greater number _ 


of people collected and invested 
in coins than in 1949, Therefore, 
very few of the 1949 series have 
been put away. We would like 
to add the 1955-P dimes is also ~ 
‘an excellent investment due to 

its low mintage. This same 


_ analysis would apply to the 


1955-D, with a slightly higher 
mintage than the 1955-P. 


The volume of trading on the. 
teletype circuits was very heavy 
during the past week. We find 
that activity in the silver dol- 
lars is slowing down; we be- 
lieve this is due to a lack of 
sufficient rolls to fill the de- 
mand. Prices of dollars are 
very strong; the retail demand 
for single rolls and small quan- 
tities is well sustained. Behe 

In our opinion the entire roll 
market was affected to a major — 
degree by the tremendous 
amounts of money being invest- _ 
ed in silver dollars. Now that | 
the supply of dollars is becom- _ 
ing shorter, some of these funds _ 
are being diverted into other 


Sas 


optim: 
view of the future of our 
vestment, as long as you, as 
an investor, will concentrate on _ 
the choice rolls, both mintage 


~ and condition. 


An announcement has been ~ 


made by the United States Mint _ 


to the effect approximately 60 
million Kennedy half dollars — 
will be issued during 1964. We — 
do not know whether this will 
be a total issue of both the 
Denver and the Philadelphia 
Mints. ; 
We feel certain that almost 
everyone in the United States, 
collector and non-collector, will | 
want to have a few of these _ 


coins. In that event, there cer- — 


tainly should be a great short- 
age in spite of the tremendous 
mintage. We base this opinion. 
on the simple fact that popula- 
tion of the United States stands — 
now at 200 million. 

One thing for certain, the new 
half dollar will bring an enor- 
mous demand for the Franklin | 
half dollar, which, at this time, 
is one of the cheapest series 
to complete. Any one of the 
Franklin halves should prove 
themselves a good investment 
over a long term period and the 
time to buy the scarce dates is 
now. 

The U.S. Mint has received a 
surprisingly high number of or- 
ders for proof sets in a very. 
short time. As a matter of fact, 
in the entire history of the 
United States Mint, the cut-off 
date in January, barely three 
weeks after. the year started, 
has been the earliest on record. 

All this would indicate to us, 
that more and more people are. 
going into coin investments. 

There is no doubt in our minds 
the wise investor knowing what 
he is buying, and buying for 
long term investment, can make 
money. He certainly has had a 
great advantage tax - wise— 
which we will discuss in next 
week’s report. 
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erganized Stock Exchanges togeth- 
er in the U.S. Many types of secur- 
ities are traded over the counter 


and fall in the following main cate- 
_ gories: 


1. Corporate stock 

2. Corporate bonds 

3. State and Municipal bonds 
4. U.S. Government bonds 


| In those four groups the over- 


_ the-counter market accounts for 
approximately two-thirds of total 
dollar volume, the remaining one- 
third is transacted on organized 


national and regional stock ex- 
changes. 

_ The term over-the-counter found 
its origin in Colonial days when se- 


__curities were actually sold by per- 
- son-to-person transaction, at the 
 “comptoir’ or place of accounts. 


Nowadays the bulk of trading takes 


place over the telephone and tele- 


type. 
Coin trading between dealers, be- 


fore the advent of the teletype «erv- 


ice networks, was essentially con- 


“ducted by telephone. This form of 


coin trading remains in force with 


- dealers who are not members of a 
- wire exchange. It is widely accept- 


ed that for volume dealings the 


teletype service presents the dis- 







teletype trading in coins will best 


tinct advantages of reducing oper- 


ion cost, errors or misunder- 
ing up execu- 


review of rules governing 


show the reader the intensive ef- 


forts which have been made by dif- 
ferent wire exchanges to enforce 
‘self regulation.” 

A common rule is that wire serv- 


ice will be provided to bona fide 


coin dealers regardless of the num- 
ber of subscribers in a city or giv- 
en area. This rule allows free com- 
petition and gives the potential coin 
investor all the price protection 
that can be afforded. 

The National Association of Se- 
curities Dealers is the governing 
body of the over-the-counter secur- 
ities market; under its licensing 
system an unlimited number of 
broker dealers can operate in any 
given area or city and thus com- 
pete freely, to the great advantage 
of the investment community. 

At least one teletype coin ex- 
change is governed by a board of 
circuit governors and an executive 
secretary. Similar in this respect 
is the National Association of Se- 
curities Dealers; this organization 
is controlled by a central body 
named the board of governors, this 
organization in turn is assisted by 
committee organizations in all 
fourteen N.A.S.D. districts. 


Most wire exchanges operate un- 


der two distinct groups of rules, 


one pertaining to standard operat- 
ing procedures and uniform prac- 
tices, the other group dealing ex- 
clusively with business ethics. 
The N.A.S.D. operates under the 
“rules for fair conduct” and the 
“uniform practice code.” Some of 


. its points are worthwhile compar- 


ing: “No quotations shall be made 
unless the dealer intends to do bus- 


See 
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iness at such prices,” the N.A.S.D. 
specifies. 

One leading coin exchange rules: 
‘‘Members who offer coins for sale 
on the circuit must have possession 
of said coins.’’ ‘‘Open offers to buy 
at fixed terms and conditions must 
be honored when accepted by a 
member.” 


Settlement date on unlisted se- 
curities is the seventh business 
this means securities sold 
have to be delivered, or securities 
bought have to be paid for on that 
date. Most coin exchanges have set 
up the stringent rule calling for 48 
hour settlement between members. 


Stock Market Versus Coin Market 


Comparison Proves Need for Self Regulation 


At this time at least one teletype 
exchange insists on substantial fi- 
nancial regponsibility and pro- 
ficiency in the coin dealer profes- 
sion for prospective membership 
applicants. The N.A.S.D. require- 
ments are extremely rigid and 
comprehensive for broker-dealer 
registration applications. 


Interesting to note is the area of 
the procedures to follow in case of 
a rules violation. One leading ex- 
change, A.N.E., prescribes: “Viola- 
tions . . . shall be reported by the 
member either by telephone or by 
mail to the Board of Circuit Gover- 
nors.” 


S.E.C. Investigation 


(Continued from Page 1) 


* In addition to daily transac- 
tion slips, brokers will be required 
to furnish all clients with compre- 
hensive monthly statements show- 
ing clients the entire condition of 
their accounts including credit and 
debit balances. 


* Ultimately, there will be a 
“self policing’? body such as the 
securities broker have today. This 


body will watch and discipline their 
members for practices against the 
public interest. 


Mr. Willoughby emphasized that 
the above predictions do not neces- 
sarily reflect the opinion of any of- 
ficer or employee of the S.E.C. 

‘All and all, it is obvious that 
the day of the coin broker has ar- 
rived,’ Mr. Willoughby noted. 
‘‘And, I believe that this regulation 
is not only the beginning, but that 
it is here to stay. But I predict 
that this new regulation will bring 
to the coin market a new era of 
prosperity that previously was im- 


possible.” 





“neither confirm nor deny that such 


an investigation was being conduct- 
ed. Mr. Pollack explained that this 
matter as in all investigations as 
a matter of policy could not be dis- 
closed during the proceedings. 


It would appear that in general 
the response of the various deal- 
ers contacted throughout the coun- 
try was one of wholehearted coop- 
eration. Much unfavorable public- 
ity by various non-numismatic pub- 
lications has appeared in recent 
weeks primarily emphasizing that 
the entire concept of purchasing 
coins for the purpose of investment 
profit at a later date when sold was 
based upon a ‘‘fad’’ and entirely 
promotional and without funda- 
mental soundness. 


Certainly, the immense increase 
in interest in coins as a commodity 
throughout the nation has caused 
speculation to increase. However 
the coin industry has experienced 
this in the past and will likely do 
so again in the future. 


Meanwhile were it not for var- 
ious ‘‘investors’” who purchased 
various coins in the past, many, 
Mr. Harry Truman could not have 


This week’s silver price closed 
on the quiet note at $1.293 (H & 
H). May delivery closed at $1.294 
on light dealings, unchanged 
from previous week. Total open 
inteerst on COMEX rose to slight- 
ly over 1,000 contracts. 

London spot silver closed at 
11154pence per ounce. Sources 
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Silver and Gold Report 
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been completed. 
is not a recent hobby. 

For years sound and reasonable 
long term growth in the increasing 
value of various coins have pro- 
vided their possessors with honest- 
ly obtained profit. Many ill-in- 
formed and pre-formed critics 
should examine a complete set of 
commemorative half dollars which 
most have probably never known 
existed to experience the pleasure 
of ownership involved in the hobby 
of coin collecting. 

Stamp collecting has long been 
held as a desirable and highly re- 
spectable hobby with millions of 
dollars annually invested by the 
collectors. It seems somewhat 
drastic to condemn the numismatic 
hobby solely on the basis that pay- 
ing five dollars for a silver dollar 
is ridiculous when many people 
pay many times that for a used 
three cent stamp. 


Undoubtedly, given the proper 
leadership and adequate opportu- 
nity the coin industry will take the 
initiative in properly governing its 
activities thereby ensure ethical 
and sound business methods and 
practices. 


Peet bird 


there report the possibility of 
Communist Chinese silver offer- 
ings to pay for commodity pur- 
chases if prices continue firm. 

At fixing London gold prices 
closed at 250 shillings 9 pence, 
up 1% pence per ounce from pre- 
ceeding week, equivalent to U.S. 
$35.0775 ounce. 
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Coin collecting | 


Of paramount importance is the 
following article: ‘‘No. 7 The board 
of directors of A.N.E.D.A. in its 
sole discretion, shall have the right 
to discipline its members for any 
misconduct or unprofessional con- 
duct which, is harmful to the Asso- 
ciation. The board of circuit gover- 
nors shall have the right, with or 
without cause, to revoke the mem- 
bership of any member upon five 
days prior written notice.” 


By applying for membership on 
the Exchange the applicant agrees 
to these provisions. They cover 
amply all possible violations includ- 
ing unethical dealings with the coin 
investment public. 


The N.A.S.D. has made provisions 
for the fining of members for viola- 
tion of its rules of fair conduct. 
Under its statutes it can act as com- 
plainant, prosecutor and judge. In 
this case complaints can be made 
by another N.A.S.D. member or by a 
person outside the N.A.S.D. Dis- 
ciplinary action can, likewise, result 
in censure, fine, suspension or ex- 
pulsion. 


In spite of its relative youth (one 
year) it becomes immediately ap- 
parent that circuit coin trading has 
made an outstanding effort for self 
regulation and to defend the inter- 
est of the coin investment commun- 
ity. 

The N.A.S.D. organization origin- _ 
ated in the thirties, not in its pres- — 









gea the princl-— 
ples of good busines practices and 
ethics among its members and to 
wards their clients. 


As numismatics became more> 
popular, and the public turned its 
eyes on the investment possibilities 
in coins, a totally new breed of coin 
dealers emerged. Besides being 
members of a coin exchange cir- 
cuit perhaps, a vast majority of coin 
dealers started specializing in selec- 
ted areas of numismatics: U.S. 
coins, coins of the world, classical 
coins, modern issues in bag or roll 
form since 1957; and a number of 
subclasses, i.e. gold coins, silver 
dollars or proof sets, etc. 


Likewise, the over-the-couinter 
market has developed into a highly 
specialized business. Better known 
firms include Troster, Singer and 
N.Y. Hanseatic often acting as 
brokers’ brokers; Marks in N.Y. for 
foreign securities, Stetson securities 
in Fairfield, Conn., specializing in 
large blocks, John Nuveen in muni- 
cipal bonds, Lomasney active over- 
the-counter new issue underwriters 
or Waddell & Reed, mutual fund 
distributors. 


It would be presumptious to at- 
tempt to draw an exact parallel be- 
tween the over-the-counter secur- 
ities business and the newly emerg- 
ing coin investment business, but 
its similarities are undeniable. 
There is room for improvement in 
any industry. The rapid progress 
realized by the coin business is 
clearly apparent. With proper guid- 
ance and energetic leadership per- 
fection can be achieved rapidly. 


This difficult task may well be 
accepted and carried out by the 
pioneers of modern coin dealing: 
the coin exchange wire houses! 
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LINCOLNS (1934-1963) 


JEFFERSON NICKELS .. 


ROOSEVELT DIMES 
WASHINGTON QTS. 
FRANKLIN HALVES 
WAR NICKEL SET, 
TPE Tous 
1955-PDS DIMES 


GUARANTY C€ 


PHONE 523-0692 
R.C. 
FLOYD A. GRUBER, Owner 
113 University Pl New Orleans, La. 70112 


A.N.A. 
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1947-S.. . 50.50 64.50;1947-S..... 59.00 
1948-P.... 17.00 23.25/1948-P.... 95.00 
1948-D.... 56.00 75.00) 1948-D.... 45.00 
1948-S..... 56.00 72.00) 1948-S..... 45.00 
1949-P.... 41:00 60.00] 1949-P.... 340.00 
1949-D.... 43.00 74.00/1949-D.... 90.00 
1949-S..... 108.00 156.00] 1949-S..... 525.00 
1950-P.... 120.00 162.00} 1950-P.... 75.00 
1950-D.... 590.00 825.00] 1950-D.... 40.00 


1951-P_ ... 39.00 54.00] 1951-P.... 60.00 
1951-D.... 65.00  85.00)1951-D.... 40.00 
1951-S..... 185.00 266.00} 1951-S..... 355.00 
1952-P.... 17.00 24.00)1952-P.... 20.0 


onabe eis 





BU SETS BU ROLL SETS 
BUY SELL BUY SELL 
72.00 96.00 a 
150.00 196.00 5,400.00 
. 45.00 75.00 2,800.00 
620.00 999.00 — 


135.00 180.00 2,700.00 3, 


OIN CO. 


23.00 30.00 788.00 1, 
— 180.00 


D.A. 


8,400.00 
3500.00 





is 


850.00 


074.00 
225.00 


CEVLLEEEELAEASELU USELESS LEU LESSEE eee 


a 


WTD. | 1945-P.... 
WTD. | 1945-D. . 







BUY 


19.80 
.. 27.00 
... 28.00 
.. 18.00 
.. 38.00 


~~... 90.00 


. 22,00 


-... 30.00 


.. 78.00 
. 21.50 


_.. 22.00 


ewe 


‘GUARANTY 





NEED 


CASH 
IN LESS THAN 
24 Hours? 


ond still have right to own 
your same coins? 
Read Details Lower Right! 


wro.| QUARTERS 


HALVES 


COIN 


OFFERS BU ROLLS - BAGS - PROOFS - SETS 
DIMES ee 





SELL BUY 
WTD. | 1945-P.... 17.00 
WTD. | 1945-D.... 27.00 
WTD. | 1945-S..... 27.00 
WTD. | 1946-P.... 36.00 
WTD. | 1946-D.... 43.00 
WTD. | 1946-S..... 50.00 
WTD. | 1947-P.... 18.00 
WTD. | 1947-D.... 27.00 
WTD. 
WTD. | 1948-P.... 100.00 
WTD. | 1948-D.... 56.00 
WTD. 
WTD. | 1949-P.... 590.00 
WTD. | 1949-D.... 140.00 
1949-S..... 250.00 
87.00 | 1950-P. ... 205.00 
45.00 | 1950-D. .. . 130.00 
84.00 
30.00 | 1951-P 50.00 
36.00 | 1951-D.... 63.00 
150.00 | 1951-S..... 108.00 
19.00 | 1952-P.... 25.00 
19.00} 1952-D.... 22.00 
.00 | 1952-S..... 
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cules See 
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wrD us a ‘ = : = “< 
D. (-) a. a! 
wrp.| £2 () maw 
WTD. i oS Se 
WTD.| 20 iw) 
WID.| 9 3 Sidi cas * 
8 3 
. ~ * » : 
12/1 2S 
130.00, & 
75.00 o wie’ 
= 
675.00 
195.00 : — 
300.00 | a 
275.00! UNCIRCULATED BAGS 
1955-S CENTS ......... ee eee” 3,740.0 
sero iger CRNTS 2 ae 
144-00 | 1956-D. CENTS: 20. 2 bic cen ae 
38.50 |.1957-D CENTS <a 


30.00) 1058-P” CENTS. -2 acess ee 


1959-P CENTS See 
1959-D CENTS ........., 
)| 1960-P CENTS ....... 


956-D NICKELS 

1956-P NICKELS «.......... 

1958-D NICKELS ©). feck ee 

1959-P NICKELS ...... pay a 

1959-D ‘NICKELS 2.3. 75.508 ee 

18.00 1960-P- NICKELS: 32 2 tee 
1961-P: NICKELS (3 ies 

18.00} 1962-P NICKELS ...... Se ve eee 

17.00 )'3963-P NICKELS = 42... 0. 6s 51 


19.00 | Bags shipped insured express charges collect. 


14.50} Dates not listed, prices given on request. 


=") BU ROLL SET. 


LINCOLN MEMORIAL Sa $4700 


1959—1964-PD - 12 ROLLS 


WITH P & D SMALL $3900 a 


DATES—14 ROLLS 
ALL ROLLS IN PLASTIC TUBES 






























ee see a SA et NOTICE 


FULL DETAILS 


“BU SETS ond ROLL SETS © 


NEED 
QUICK 


| CASH - CASH *"%5000"" 
IN LESS THAN 24 HOURS AND STILL HAVE RIGHT TO OWN YOUR SAME COINS 


Just make a list of your Uncirculated rolls, proof sets, roll sets, bags, in duplicate. You ‘keep one copy 
and mail one copy with your coins, Price coins on your list at 80% of our buying price. We will buy your 
coins at these prices, giving options to you to purchase back. 


Upon receiving your coins, we will air mail a certified check (or will wire money at your expense) 
accompanied by a legal option listing coins in your name, 
COINS at a 10% increase in price you received. This option good for 90 days and ean be renewed. 

EXAMPLE: If your coins total $1000.00 at our buying price we will pay you $800.00 for your coins, within 
90 days, you have a written, signed, bonded option to purchase back your same coins for $880.00. 

This option may be renewed any time within the 90 days by paying $80.00 for an additional 90 day option, 
unlimited options granted. ; ew ; 

Coins are insured and kept in a special fire proof vault inside the main vault of the National Bank of 
Commerce in your original package waiting to be returned to you. 


Kindly insure all shipments of coins. 


REMEMBER! YOUR MONEY IN YOUR HANDS IN LESS THAN 24 HOURS! Send your BU rolls, proof 
sets BU sets, bags and list today. Our assets as of Jan. 1, 1964 exceed $450,000. . ; 

Office Hours: 9:30 to 5 p.m.—we are on central standard time. No purchase over $5,000.00 without first - 
writing or calling. Ref. National Bank Commerce, New Orleans, La. e : : 


vvavenunyapeonconngcoannavanrannessesvetuanpeonevvsneesonsgegnediy:nss094004040000098001 004900000004 PUT CSU CEPA EU ERODE UAUEES ODEN ODE HO ES UTG EEL EY BUDE TEESE BAD 


Prices subject to change without notice. 


Please add 25c to roll orders under $10.00 for 


postage and insurance. No minimum order. 
Please write before shipping! 


giving you the option to purchase back YOUR 


Cher Soh RE 
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‘Post’ Publicizes Coin Investing The Week 


- The main head is: 


- “Boom 
- times for piggy-bankers.”’ 
The sub-head is: ‘‘A rush on 


US. coins has sent collectors’ 
prices soaring—and left every- 
body short of small change;”’ 
With such a push, the ‘’Satur- 
day Evening Post” in its Feb. 
_ ¥§ issue did more toward pub- 
- licizing numismatics as every- 


- body’s easiest way to make 


- “money on money”’ right out of 
their daily pocket change. 
Authors William Laas and 
“Pheodore Du Bay wrote: ‘‘To- 
day, a collecting craze for plain 
U.S. coins is making numisma- 
tists of small children, driving 


bankers and Treasury officials 


to distraction by taking needed 
coins out of circulation, and 
sending coin prices spiraling to 
dizzy speculative heights.” 


aie 


“It. is a matter of enormous 
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demand pressing on a large— 
but limited—supply, and certain 
pennies, nickels and dimes are 
worth more than others be- 
cause the U.S. Mint for one rea- 
son or another made fewer of 
them, Anyone with an average 
pocketful of change would prob- 
ably find he had a profit of a 
few cents above face value on 
at least two or three of his coins 
if he took the trouble to examine 
them. And he might do consider- 
ably better than that.”’ 

The authors describe the re- 
sults: 

“So many coins are being 
hoarded that the nation is fac- 
ing a serious shortage of metal 
money, made all the worse by 
the proliferation of coin-gobbl- 
ing vending machines and park- 
ing meters, by penny sales tax- 
es and by the general growth of 
the U.S. population. 

‘In Detroit last fall a bank 
exhorted children watching tele- 
vision to deposit their piggy- 
bank savings as a_ patriotic 
duty—‘America needs your pen- 


nies,’ the announcer pleaded. 


- During the Christmas shop- 
ping rush in New York, the 
giant Chase Manhattan ‘Bank 

all employees 
5 oin 









change that in California they 
took to buying coins at a pre- 
mium from the operators of 
vending machines. 

“Trying to ease the shortage, 
the U.S. Mint is working 24 
hours a day, seven days a week. 
to turn out four billion coins 
& year. Some $2.7 billion in 
coins are now circulating, a 50 
per cent increase in the last 


starting uae! 


i Department stores _ 
became so desperate for small 





10 years. Yet they seem to dis- 
appear down some _ bottomless 
slot. Federal Reserve banks, the 
official distributors of USS. 
coins, now ration them to mem- 
ber banks, which in turn dole 
them out gingerly to favored 
customers. 


‘‘Meanwhile, collectors’ val- 
ues keep surging ahead; price 
jumps that used to take 10 or 


_ 15 years now take two or three.’’ 


The authors say it started in 
Woolworth’s and Kress’ and has 
become a modern-day ‘‘gold 
rush.’’ Let them tell it: 


“The reasons for this nickel- 
and-dime gold rush are obscure, 
but it is a reasonable surmise 
that it mushroomed in the five- 
and-tens. A few ‘years back, 
several firms—most notably the 
Whitman Publishing Co. of Ra- 
cine, Wis. — began turning out 
coin guides, coin albums and 
other hobby material in large 
volume at low prices, Millions 
of people who had never been 
near a coin dealer saw the ma- 
terial on store counters and took 
a whirl—shooting for such mod- 
est numismatic goals as a com- 


plete set of Jefferson nickels 
1938, or a _ set of 





some slots were harder to fill 


than others—such as the slot. 


for the 1950-D nickel. Because 
there was a greater demand at 
the moment for other coins and 
other mints were able to take 


“Collectors soon found eat 


up the slack, the Denver mint 
made only 2,630,000 nickels that 
year, against a normal output 
of 50 million... 


“In the professional coin mar- 
ket, the 1950-D became a ‘sleep- 
er’ as soon as the low mintage 
figure was made public. The 
price of a two-dollar roll of 
‘bright uncirculated’ jumped to 
five dollars, and doubled again 
the next few years. Then, as 
more album builders began run- 
ning into the void at the 1950-D 
spot, the coin became what is 
known as a ‘key,’ and the price 
took off. By last April, dealers 
were asking $425 a roll, and the 


-eurrent price is close to 
$800.... 


‘About 24,000 double - struck 
1955 pennies went into circula- 
tion in the Northeast, and a 
New Jersey boy who recently 
picked one out of his piggy bank 
found himself richer by $175. 
That same week a supermarket 
clerk in the same state found 
to copper quarters, worth $250 
apiece. 


‘Other current coins with con- 
siderable scarcity value, due to 
low mintage: the 1938-D, 1938-S, 
1939-D and 1955-S pennies; the 


(Continued on Page 11) 





Paying 


PER 


$237.00 


BAG 


WARTIME NICKELS 


No Minimum... 


No Maximum. . 


. CULLS INCLUDED! 


Mixed Rolls Pay $2.35 per roll 






~ CONNECTICUT COIN EXCHANGE 


Diamond 9-9670 


Phone Area 203 
Drawer D 


wie (CALL ia oS 


. (Day -or night up to midnight) 
Durham, Connecticut 


THE Investment for our Portfolio 
The 1899-P BU Silver Dollar 
Let’s Compare and See Why 


Page ae = 











1899-P BU Silver Dollar 
Mintage 330,846 
Price $30.00 each 
Roll Price $575.00 


1899-P BU Silver Dollar 
Mintage 330,846 
Price $30.00 each 


1909-SVDB BU Lincoln Cent 
Mintage 484,000 
Price $300.00 
Roll Price $15,000.00 


1914-D BU Lincoln Cent 
Mintage 1,193,000 
Price $500.00 each 





F Fae Eagle ae 
1858 Large letters, brill. unc. choice 


Gold Pieces 


1887-S Double Eagle XF 
14914-D Quarter Eagle XF 


Liberty N ickel 


or 


or 


1912-S Good 


1878 8 feathers, 


Silver Dollars 


1878 7 feathers, 


Hard Times Tokens, Low Numbers: 
20, 33, 47, 51, 58, 60, 62, 64, 76, 86, 















1878 7 over 8 feathers, 


92, 97, 98, 99, 101, 104, 


Roll Price $575.00 


Lower Mintage than the two 
high priced keys of the Lincoln 


the large hoards from their 


vaults over a year ago, prices 
for the dollar series have gone 


Roll Price $25,000.00 


The silver dollar series has 
become about number three in 


obtained? Very few, in our opin- 
ion, in comparison to many of 
the other dates and mints in the 


By a most fortunate purchase, 
we have obtained a few rolls of 


ee Oe ee 2 ICES os ase OE series. Lower Price than the| popularity to the average col-| this elusive date. We offer them 
Half Dollars two high priced keys (and some] lector. They have to have this} for sale for only one reason. We 

: prea fe a of the semi-keys) of the Lincoln} date for their collection. Andj are in business to supply the col- 

1836 Ls, Fine 3 50 1838 ve. ret me Bee NS ae series. Why? Because the series | many of the coins released were | lector with his needs and wants. 
Hes eee -.10.00 1913 Ve ....... 15,00 1914 Vg 17-50 is just now coming into popu-|in circulated condition. How] pis offer is limited and we 
1915, go0e Pee ee ao larity. Since the Mint released| many BU 1899-P dollars can be guszest that you call us for vert 


fication . . . we'll pay the phone 
charges on all orders over 















107, 124; fine to extra fine. 18 pieces different the lot ........ .00 to a halfway realistic level. But | series. $100.00. 
Miscellaneous with only 330,000 minted, no mat- One last thing, we are not 
Cuba 1953 Marti 25 Centavos about unc ....................- 1.00 ter how many silver dollars the} All this leads up to one thing} selling the 1909-SVDB or the 
Fin wall-Ipeamquarises VE 2 2. 5: i 1g te eon fateh ss 10.00 mint released, they can’t re-|. . . NOW IS THE TIME TO|1914-D BU Lincolns. We’re sell- 
Mexico 1789 2 real Mo. F.M. V 3.00 : 
Merico 10) See ua 8M Kine | 2208012727 4.00 lease enough of the 1899-P for}; BUY THIS KEY DATE of the|/ing THE investment item for 
BcxiCe Hts : ios Mo. ae Aes 7s ie ee pene re ete 35 200 all the collectors. silver dollar series. your portfolio ... 
exl ales SS =, & Aa | Serer ee pte sere cor fh ne oie en eae . ° 
Mexico 1805 half le Mo. T.H. Fi Bb ar eck conmitet ee a) 
Ben die a tee Eine ME Re cc 10 1899-P BU Silver Dollars 
uerto Rico CENTAVOS | OMe = i eM ae eee 17.50 
Silver Ancient Coins $30.00 each $575.00 per roll 
Elis-Olympia. Triobol. Zeus/Monogram Xf. 280-146 B.C, .. 15.00 2 ¥ 
Bethe Ui ie AE cent ee a Shipped postpaid 
Rome 193-211 A.D. Denarius. Septimius Severus, Bust/ Washington residents add 4% sales tax. 
Victory Ret Mpa es Pe 1 Sg eee a aaa 7.50 
By wee WALLA WALLA COIN CO., Inc. 


Known Service of Conscientiousness 

Area Code 509 R.C.D.A. A.N.A. Old National Bank 

JAckson 9-4390 A.N.E.D.A. P.N.N.A. Walla Walla, Wash. 
7 SOUTH SECOND, Dept. P, WALLA WALLA, WASHINGTON 99362 


Integrity, 


Phone: Bank Ref.: 


J & R COIN DEALERS 
722 N. 7th Street 
Phoenix, Arizona 85006 
BPs Since e 1945 _ 
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New PACE Publication Brings Electror 


to Coin Investment and Finane 


Now! A weekly publication eminating from the American Numismatics Ex- 
change . . . devofed exclusively fo the coin investor! PACE features lafest 
coin market news, frends and prices taken from the vast ANE international 
leletype network. | 


aY 


ANEDA, with seven teletype circuits linking togeth 
dealer network in the U.S. and Canada is the source 
minute coin prices quoted weekly in PACE pages. 





es 


PACE advertising director, Arthur L. Jensen, screens ad copy with PACE publisher 
Dick Johnson. All advertising placed in PACE is carefully screened to insure that its 
content will be of interest to coin investors, dealers, brokers and investment advisors. 


Mrs. Dorothy Burda, receptionist and assis- 
tant circulation manager for PACE. New 
publication features coin investment news 
topics based on latest facts, written clearly 
and concisely for reader’s quick compre- 
hension. 


EVERYONE HELPS MEET RIGID DEADLINE AT PACE! 
Top left (above): statistician Russell Brown checks cards ai 
IBM sorting machine. Top right: Fred Basel initiates data 
proccessing. Lower left: Dick Johnson and Richard Z, Hundley 
watch as Virginia Lemmon puts message on the ANE teletype 
network. Lower right: Hester Herrick inspects teletype mes. 
sage. Below: J. Keith Pevey (right), temporary PACE editor, 
and Fielding Fromberg discuss editorial policies. 


Mrs. Nell Clark, chief key-punch operator 
for PACE’s IBM data processing center. 
Much of PACE’s editorial text is based on 
information received and processed in this 
center. Informative charts are compiled to 
graphically demonstrate market trends for 


PACE readers. 


If You Invest in coin 


Mary McKenzie Beck, head of PACE’s 
newswriter staff. PACE writers are skilled 
professionals dedicated to keeping the coin 
investor well informed and to providing 
latest accurate data for sound coin invest-. 
ment decisions. 





: 
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Fast! Accurate! Informative Inferprefation of Coin News 
To Provide A Base For Sound Investment Decisions! 


| IN THE MONITOR ROOM 

} checking the pulse of the coin 
market is ANE teletype opera- : 
tor Peter Massie, along with 
PACE market statisticians 

Richard and Julia Pevey. 









AT MAP 
(above) exchange president, Lonnie D. 
Harrison shows Anita Gammill where lat- 
est network teletype has been installed. 
The 22,000 mile ANE network grows al- 
most daily as new dealers join the mam- 
moth coin exchange. 





AT LEFT, ANE CONTROL CENTRAL 
Manned 8:30 a.m. until 9:00 p.m. (CTS) 
six days a week, this is the hub of the 
ANE network which handles over $1 mil- 
lion im transactions daily. 



























Fast-moving Ft. Worth printers pro- 
vide manpower and equipment to al- 
low PACE later deadlines than ever 
achieved by a coin publication of its 
kind. 

The Al-Church Press, one of the na- 
tieon’s largest news publication plants, 
Ft. Worth, Texas, was chosen by PACE 
because of its great productive capa- 
city and ability to. meet the hard 
deadlines demanded by PACE’s rigid 
last-minute news format. Copy written 
in Houston is fired to the printer in 
Ft. Worth via telephone. or wire as 
late as a few hours before press time. 
Top photo shows banks of linotype 
machines many of which set type by 
automatic tape; second photo shows 
bustling press room; at left is huge 
newspaper storage area and below you 
see part of the circulation facilities 
employed in production of PACE. 





Straight from the horse’s mouth! Dick 
Johnson (right), PACE publisher checks 
coin news eight seconds old on teletype 
tape at ANE master control center. 


; THIS is YOUR “newspaper... 


* For information on PACE subscriptions see page 12 of this issue. 


ACE 


Numismatic Financial News Weekly 
ished by Space City Numismatic Publications, Incorporated, 917 Oakley, Houston, Texas 77006, felephone 713 JA 6-4149. 
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-_E. Strauss, New York, N.Y. ~ 
London’s, Brooklyn, N.Y. 


_ Alan Jay Rosenberg, 
New York, N.Y. | 


Journal Square Coin and 
Supply Co., Jersey City, N.J.. 


Graf Coin Company, 
New York, N.Y. 


Syracuse Stamp & Coin Co., 
Syracuse, N.Y. 


Haas Coin Company, 
New York, N.Y. 


Hy Nahoun, Brooklyn, N.Y. 
Stanley Kopkin, Brooklyn, N.Y. 


Central Jersey Coin & Supply 
Trenton 10, N.J. 


Dan Messer Company, 
New York, N.Y. 


' Sharp’s Stamp & Coin Co., 
Newburgh, N, Y. 


Connecticut Coin Investments, 
Waterbury, Conn. 


Jerry Moskowitz, 
New York, N.Y. 


International Numismatic 
Corp., New York, N.Y. 


Empire Coins, Johnson 
City, New York 


Hudson Valley Coins, 
Newburgh, New York 


Shaws’ Coins, Houston, Tex. 


Collectors Corner, 
Brockton, Mass. 


Berkshire Coins & Stamps, 
Pittsfield, Mass. 


John Zurine, Simpson, Pa. 


Eastchester Coin & Stamp Co., 
Eastchester, N.Y. 


International Coin Exchange 
of Houston, Houston, Texas 


Charles Ross 
Bellmore, Long Island. NY 


Harry Foreman 
Philadelphia, Pennsylvania 


eae Majors Coin & Supply 
asadena, Texas 


Westmore Stamp & Coin Co. 
Montreal Quebec, Canada 


Nat’l Coin Exch. Registered 
Montreal Quebec, Canada 


R&S Coins & Stamps 
Woburn, Mass. 


Clyde Richardson, 
North Lima, Ohio 


Warren Coin Shop, 
Warren, Ohio 


Federal Brand Enterprises, 
Cleveland, Ohio 


Cherry Hill Coin Company, 
Dearborn, Michigan 
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The Money Shop, 
Cieveland, Ohio 

Bob Lackey 

Highland Park, Michigan 
Johy Fay, Shaker Heights, Ohio 
Hy Brown Company, 
Painesville, Ohio— 
William J. Bono, 
Harper Woods, Michigan 
Richard R. Covelli 
Cleveland, Ohio 

Quentin MacDougall, 
Wolcott, N.Y. 

The Red Heads Coins, 
Detroit, Michigan 

Harold B. Rice, 

Buffalo, N.Y. 

American Investors, Ltd., 
Cleveland, Ohio 

Coins & Stamps, Inc., 
Grosse Pointe, Mich. 
Frank Cavallaro, 
Syracuse, N.Y. 

Ken Dolbee Inc., Toledo, Ohio 
Saint Clair Coin Co. 
Pittsburgh, Pa. 

Great Lakes Coin Co. 
Cleveland, Ohio 

Ed’s Coin Shop, 
Huntington Beach, Calif. 
The Money Bag, 
Torrance, Calif. 
Montrose Coin Gallery, 
Montrose, Calif, 

Trader Sam’s Coin Co., 
Long Beach, Calif. 


California Coin Exch, 
Anaheim, Calif. 


Supermarket Coin Exchange, 
Los Angeles, Calif. 


Alexandria Stamp & Coin Co., 
Los Angeles, Calif. 


Bel-Air Coin Co., 
Gardena, Calif. 


Jules Steiman, 
Pasadena, Calif. 


San Diego Coin Exchange, 
Inc., San Diego, Calif. 


Superior Stamp & Coin, 
Los Amgeles, Calif. 
Coin-A-Rama City, 
Hawthorne, Calif. 


Ontario Coin & Stamp Shop, 
Ontario, Calif. 


B. Max Mehl Company, 
Beverly Hills, Calif. 


Dick’s Coin Shop, 
Compton, Calif. 


Santa Ana Coin Co., 
Santa Ana, Calif. 


ANEDA Members Share $1,000,000 Trading Daily on 


PACE 


¥ 


ie 


Nationwide Exchange 


Coin Dealer members of A.N.E,D.A.—American Numismatics Exchange Dealers 
Association—participate in $1,000,000 daily trading activities through the facilities of the 


finest communications s 


mites long. 


A.N.E.D.A. MEMBERS PROFIT FOUR WAYS! 
e FAST COMMUNICATION—In less than 15 minute 


complete transaction to buy or sell. 


e ACCURATE INFORMATION—Installation is in progres 
modern communication control system available today. 


ystem yet devised for the coin industry ...a system 22,000 


$ an ANEDA member consumates a 
s for the IBM 7740, the most 


e EFFICIENT RECORDS—The member's equipment records both incoming and out- 
going information for a permanent record to be referred to at any time. . 


e MORE ECONOMICAL—Savings from $500 to $1800 monthl 
members from long distance phone charges alone. 


y are being realized by 


___. The ANEDA Association offers many additional benefits and extends. an invita- 
tion to all qualified dealers to learn more about A.N.E.D.A. Write directly to American — 


Numismatics Exchan 


Code 713. 


U. S. Coins, 

Van Nuys, Calif. 

Frank Kabot Coins, 
Lynnwood, Calif. 

S. H. Feinberg, 

San Bernardino, Calif. 
Fred Coops, Jr., 

San Bernardino, Calif. 
King & Queen Coin Supply, 
San Luis Obispo, Calif. 


Coim Haven, Van Nuys, Calif, 
Donald Haimes 

La Puente, Calif. 

Cottage Coin Shop, 

Van Nuys, Calif. 

Dykes Coins, Torrance, 
Calif. 

Joseph J. Goldberg, 

Los Angeles, Calif. 

Key Coin Exchange of 
Pasadena, Pasadena, Calif. 
Steve Markoff, 

Los Angeles, Calif. 

Ed’s Coin Shop, 

Gardena, Calif. 

Coin Securities Exch, 
Gardena, Calif. 

Coin Mart 

San Diego, Calif. 

“Ed Quinn’ 

Newport Beach, Calif. 
Texas Coin Exchange 
College Station, Texas 
Seven Idols Coins, 
Albuquerque, New Mexico 
Amarillo Coin Exchange, 
Amarillo, Texas 

Coll Rare Coin, 

Lubbock, Texas 

Clarence E. Scott, 
Lamesa, Texas 

Coin Investment Diversified, 
Inc., Abilene, Texas 
Sunbeam Coin Company, 
San Antonio, Texas 
Redman Coin Shop, 
Odessa, Texas 

La Mehr Coin Company, 
Houston, Texas 

Coin City Coin Company, 
Denver, Colorado 
Mainland Coin Exchange, 
La Marque, Texas 

Royal Coin & Stamp Co., 
Amarillo, Texas 

The Money Shop, 

Austin, Texas 

Clark’s Coin Shop, 
Corpus Christi, Texas 
John N. Rowe, 

Dallas, Texas 

Wichita Coin & Stamp Co., 
Wichita, Kansas 


Brown Stamp & Coin Co., 


Oklahoma City, Oklahoma 


Southwest Coin & Stamp 
Inec., Oklahoma City, Okla. 
Tulsa Coin Company, 
Tulsa, Oklahoma 
Fayetteville Coin Co. 
Fayetteville, Arkansas 
Mike Brownlee Coins, 
Dallas, Texas 


Numismatics Co. of Fort Worth : 


Ft. Worth, Texas 


Gateway Hobby Mart, 
Ft. Worth, Texas 
Money X-Change, 
Memphis, Tenn, 

J. H. McClung, 
Lawton, Oklahoma 


L. R. Luker, : 
North Little Rock, Ark. 


Hank Bieciuk, Inc., 

Kilgore, Texas 

Bernard T. Witkin & Company, 
Denver, Colorado 


Fair Park Coin Shop 
Shreveport, La. 


Royce Brown Coin Center 
Oklahoma City, Okla. 


Jack Klausen, 
Kansas City, Kansas 


Joe Welles, Topeka, Kansas 


Scotchman’s Coin Shop, 
St. Louis, Missouri 


American Coin Company, 
Minneapolis, Minnesota 


A & A Coins, Inc. 
Iowa City, Iowa 


Gene Majors, Houston, Tex. 


David Derzon, 
Milwaukee, Wisconsin 


Simon’s, Omaha, Nebraska 
Dunn’s Coin Shop, 
Sheboygan, Wisconsin 
Charles Band, Chicago, Ill. 
Joe Flynn Sr. Coin Co., 
Kansas City, Kansas 
Gregor’s, Kansas City, Mo. 
Twin City Stamp & Coin, 
St. Paul, Minn. 

Harold B. Metcalf, 
Greenfield, Indiana 
George M. Chandler II, 
Indianapolis, Indiana 
Bob’s Coin Store, 

South Bend, Indiana 
Hollinbeck-Kagin Coin Co. 
Des Moines, lowa 

Topeka Coin Exchange, 
Topeka, Kansas 

Flambeau Stamp & Coin Co., 
Milwaukee, Wisconsin 


Joe Gaidar, Cnicago, Ill. 


_ Englewood, Ohio’ 
. PAM, Inc., 








Darvin France Coin Shop, 
Evansville, Indiana 


James, Inc., 
Louisville, Kentucky 
Sol Kaplan, 
Cincinnati, Ohio 
James Kelley,. .. 





Englewood, Ohio 
Nunemakers Coin Shop, 
Napanee, Indiana 

Bill Bainum Numismatist, 


~ Batavia, Ohio 


‘Aldan Enterprises, Inc., 
~ Columbus, Ohio 


. Bobs Coin Shop 


Chicago, Illinois 


~ Collectors Shop, Stamps & Coins 


Madison, Wisc. 
Grand Investment Co. s 


“St. Louis, Missouri 
--Ray’s Cigar Store 
_ Streator, 


Charlotte Coin Exchange, 
“Charlotte, North Carolina 
» Ed Bell, : 

_ Smithfield, N. C. 

» Charles ‘Slade III, 

~ Orlando, Florida 


» William A. Grayson, 
‘North Miami Beach, Florida 


“World Wide Trade Coin, Inc. 


Illinois 


Atlanta, Ga. 
Modern Coin Shop, 


. Richmond, Va. 
““Hunichen Stamp & Coin Co., 


Raleigh, North Carolina 


Sidney W. Smith, 
Miami, Florida 


. Snel’s Coin Exchange, 


West Columbia, S.C. 
Louisiana Coin Exchange, 


-“ Shreveport, Louisiana 


York Atlantic Coin Exchange 
Phila., Pa. 


. Coin & Currency, Inc., 
- Philadelphia, Pa. 


* Best Coin Company, 


Richmond, Va. 


Ribs Stamps & Coin, 


Norfolk, Virginia 


' AHen’s Coin Shop, 


Ft. Myers, Fla. 


Suburban Stamp & Coin, 
Decatur, Ga. a ; 


. Miss. Numismatic Exch. Inc. 


Jackson, Miss. 


Pashkow Berr & Company, 
Philadelphia, Pa. 


Coin & Stamp Exchange, 
Miami, Fla. 


Penn Coin Shop, Phila., Pa. 


“Greensboro Coih 


‘Silver Center — 


ge, Inc., 4601 Montrose, Houston, Texas, 77006. JA 6-4303, Area 





W. E. Jackson, Inc. 

Ft. Lauderdale, Fla. 

Guaranty Coin Company, 

New Orleans, La. 

Washington Coin Exch., Ine, 

Washington, D. C. 

Dave W. Karp of. James ns 

Islamorada, by (a7 9 bs & RC ai 
~& Supply Ca 

Greensboro, No. Carolina 

Kopper Key Coin Company, 

Tucson, Arizona pases ret 


Coast Stamp & Coin Company, - 
Fresno, Calif. ee 





Consolidated Coin Company, ' 


Palo Alto, Calif. 

Hoglund’s House of Coins, 
Great Falls, Montana 

Eureka Coin Shop, 

San Francisco, Calif. re 
Fort Vancouver Stamp & Coin 
Shop, Vancouver, Wash. = ~ 
W.H. Foster, Inc., 
Walla Walla, Washington 
Rare Coin Galleries of |. - 
Seattle, Inc., Seattle, Wash, ° 
Columbia Coin Company, ; 
Portland, Oregon. 35 
Walla Walla Coin Company, . 
Walla Walla, Washington ~ 
Golden Gate Coin Company,~- 
San Francisco, Calif. “ 
Royal Oak Coin Company, 
Tacoma, Washington : 
Pacific Northwest Coin Co.,, - 
Bremerton, Washington ; 
Andersen-Label Coin Exchange, — 
Seattle, Washington ieee 
The Coin Den — 

Portland, Oregon 

John Griffin of Phoenix, 
Phoenix, Arizona 

Vice’s Coin Shop, : 
El Paso, Texas ; ; 
Post & Penny, Carmel, Calif, » 
Las Vegas Coin Shop 

Las Vegas, Nevada 
Camino Coin Company, 
San Mateo, Calif. ¢ 
E & B Coin Company, — 
Spokane, Washington 
Clarence E. Lamar, 

Las Vegas, Nevada ~ 


Atlas Coin Company, 
Great Falls, Montana 


Nop 
5 


i 


San Francisco, Calif. - 
Fremont Coin Co. 

Las Vegas, Nevada 
Reno Coin Galleries 
Reno, Nevada 

Ron Douglas 

Spokane, Washinaten 






















(Continued from Page 7) 

1938-D, 1938-S, 1939-D and 1951-S 
nickels, and the 1949-S and 1950- 
S dimes; the 1936-D, 1942-S and 
1949 quarters, There are many 
more. 3 : 

“Any half dollar older than 
1934 and in reasonably good con- 
dition is worth twice its face 
value. Franklin halves took a 
big jump recently when the 
— Government announced that fu- 
- ture halves would bear the 
image of the late President 
- Kennedy. Since the Franklin 
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WARTIME SETS 


Cents (9 Coins) 
Nickels (11 Coins) 






COMPLETE BU SETS 


ig) s) oe; eare a cmratn éhace 









Dollars 














publication. 


LOUIS 


COLLECTOR'S CORNER INC. 


135 EAST TUSC., CANTON, OHIO 
PACE OPENING SPECIAL 


xX One Unc. 1883 Liberty Nickel $3.50 
ANA — Canton’s Only Teletype Dealer 


= Dorothy Gekenson: A.N.A. 


UNCIRCULATED AND PROOF SETS 


PARTIAL UNCIRCULATED SETS 


Cents 1936—1962 incl. Sm. Dates ....... $ 70.00 
Cents 1944—1962 incl. Sm. Dates ....... 32.50 
Quarters “1944-1960 3 os ae avr cioseemls os 100.00 
Quarters = 1937-1960 i ee as ee ee 400.00 
Doliars 1898-O—1904-O (7) .............. 65.00 
Dollars 1880-CC Proof Surface .......... 85.00 
Dollars 1885-CC Proof Surface .......... 85.00 
Dollars 1902-O Proof Surface ............. 


1904-O Proof Surface 


US MINT SEALED PROOF SETS 
1956—1963 (8 Sets—no sm. date 1960) 


_ ANNUAL US MINT SETS UNCIRCULATED 


1948-PDS thru 1960-PD (13 Sets 
all years all Mints) 


IMPORTANT-——Coins guoeranteed to be os stated above 
and altho | feel my stock is ample no orders will be 
filled from this ad 10 days from date of issue of this 
Five day return privilege. Please add 50c 
for postage and handling on all orders. 


series thus ends with 1963, the 


market anticipated a rush on 
complete sets of 35 (face val- 


ue: $17.50), and the going price 


for a set rose from less than 
$100 to $175 within a few 
weeks, 

Trying to stop the speculation, 
Miss Eva Adams, Director of 
the Mint, has already announced 
a 60- million - plus issue of the 
new 1964 Kennedy half dollar, 
the authors write. 

They end with: 

“But coins will always have 





Buy & Sell RCDA 








| Coins & Currency, Inc. 


37 South 18th Street, Philadelphia, Pennsylvania 


ee 


Send us your 
Want list. 
Write for our 


price lists. 











































BELL 





1795 une. $1 variety 1, $810. 
1795 BU $1 variety 2, $640. 





one unique attraction as an in- 
vestment. To experience it, buy 
a bagful of, say, 4,000 newly 
minted nickels and lug it into 
a private room at the bank 
vault. Empty the bag on a 
table, and count the coins into 
rolls of 40, inspecting them for 
“Fidos.’’ (You should wear cot- 
ton gloves, since new nickels 
have a... luster that turns 
gray with handling, and even 
a single fingerprint will dimin- 
ish the coins’ value.) Then run 
the coins gleefully through the 
hands, and count them into rolls 
of 40 all over again. It beats 
stocks and bonds—or even mon- 


eo 
y * + 


Charles Slade auctineered an 
enthusiastic crowd of numisma- 
tists and novices into paying 
record prices at the National 
Money Show, Rice Hotel in 
Houston Jan. 17 to 19. 

The Morgan dollars highlight- 
ed the sale. An 1899-CC AU 
brought $225... 

A roll of nickels, the 1950-P, 
brought $148.50, among the bril- 
liant uncirculated rolls. 

“The Houston auction was one 
of the best I’ve ever conduct- 
ed,” Mr. Slade said. ‘“‘The pub- 
lic and dealers came to buy, 
not shop around, and trading 
was brisk.”’ 

Among the single coins, other 
prices included: - 

$2 1/2 gold 1806 over 5 EF, 
$4,000. . 

$3 gold 1854 Dahlonega EF, 
$1,400. 

1793 half cent EF, $1,125. 

1794 half cent EF, $265. 

1804 half cent, $265. 

1857 proof half cent, $300. 

1814 large cent unc. $175. 

1859 cent proof, $435. 

1795 BU half dime, $645. 

1796 AU dime, $925. 

1837 dime without stars, $255. 

1821 BU quarter, $340. 

1893 Isabella commemorative 
quarter, $110. : 

1807 BU half dollar, $300. 





*F ‘e in c 
Series by the 
Northwestern, Inc., manufactur- 
ers of marking products and ad- 
vertising specialties at 2424 East 


Franklin Avenue in Minneapo- 


lis. Each was produced at the 
time of the first five major 
breakthroughs in the _ space 
race. . 

Half-way between the size of 
a U.S. half dollar and a silver 
dollar, the medals have designs 
engraved directly into the steel 
coining dies by hand. 

Called the Nos. K-1 through 5, 
the series has No. 5 last com- 
memorating the Project Mer- 
cury orbiting Astronaut John H. 
Glenn, Jr. around the earth 
three times. Glenn’s helmeted 
face is on the reverse. The Sput- 
nik L of Russia as the beginning 





WANTED 


WARTIME 
NICKELS 


(Culls Included) 


© 9297.00 


per bag ship 
$2.32 Per Roll 


Immediate Airmail Payment. 


SELLING 


Wendell- | 





of the Space Age started the 
K-1 series in 1957. K-2 came out 
for Jan. 31, 1958, when Ex- 
plorer I was the first U.S. 
launching of a Space vehicle. 
The K-3 shows Yuri Gagarin 


UNCIRCULATED BAGS 


of Russia, who went around the _ 
globe one time April 12, 1961. 


K-4 was the first United States 
man in Space, Alan B. Shep- 
ard); drs, 
miles in Project Mercury. 








1959-P CENTS 
$245.00 


. . shipped express collect 
linois residents please add 4% Sales Tax 


Chuck Band, Inc. 


22 W. Madison Suite 347 


































COIN ECONOMICS 


The coin market is not controlled or 
VITALLY affected by what I think, 
What YOU think, or what any other | 
PUNDIT thinks — Like every hobby, 
business or enterprise in our economy 
today it is controlled by ECONOMICS. 

THE FORECASTER believes not one 
numismatist out of ten understands THE 
ECONOMICS OF COINS and the LAWS 
that govern COIN ECONOMICS . 
The stock market is supposed 
governed by the law of SUPPLY AND 
DEMAND — but in coins there is a 


THIRD LAW — Understanding this | 


Chicago, Hil. 60602 


Ph. 263-3736 


BY THE 
FORECASTER 


to be. 


who went up 115. 




























































































Advance knowledge is yours. 










general market outlook, 


LEADERS. the lagging 
SLEEPERS are the cake of 
the sophisticated investor. 

Seldom does a roll or a 
series explode overnight, 
there are definite 






™ 








ee ; ee “subgeribe 
_ your Numismatic Library—it could be INV. 
DAY. ee eee ee 


BU ROLL PRICING COMBINED WITH 
MARKET INFORMATION 


Another WILLOUGHBY first . 
preparation. No longer do you have to spend hours reading dry ads 
that offer you nothing but a list of PRICES. No longer do you have to 
burn midnight oil figuring out whether the rolls priced are BARGAINS 
or market leaders grossly OVERPRICED. Now sit in your arm chair 
with the INFORMATION at your finger tips. 


A large percentage of rolls purchased today are bought BLINDLY 
without any thought or reflection on their POSSIBILITIES, Many of 
these purchases are being made at the top of the market in so-called 
leaders so far OVERPRICED that instead of being investments they 
are SPECULATION with a very high degree of risk involved. While 
investing is a profitable venture, SPECULATION is dangerous to both 
the buyer and the market in general. This finger-tip information we 
think is INVALUABLE and will assist in adding STABILITY to the 
market and greatly decrease the element of risks involved. 


MR. I PREDICT’S market observations and prediction of THINGS 
TO COME is available to you A FULL TWO WEEKS in advance of 
our weekly ads that appear in numismatic publications. THE FORE- 
CASTER will be MAILED to you on the same day as our advertising 
copy is to appear for public consumption TWO WEEKS hence. 


In today’s fast moving teletype market Unc. Rolls move rapidly. 
Information of this kind is invaluable. NEWS WHILE IT IS NEWS 
means amazing profits to investors. AIR MAIL your subscription to- 
day. You CANNOT afford to miss a single issue, 


_ Vital information of this kind cannot wait, THE FORECASTER 
gives you next week’s market TODAY. This means unheard of OP- 
PORTUNITIES for roll investors. 


No other market letter offers you these exclusive features . 
Complete coverage of Unc. Roll market BID and ASK prices 
WEEKS prior to advertising. This information can be PRICELESS. 











Circulated Jefferson 
bags and rolls 
at or near bid 


—S) = SAM SLOAT 


Phone 203 259-6855 A.N.A.—R.C,D.A, 
59 Highpoint. Rd. 


Box 1575 Decatur, Alabama Zip 35602 
Life Member ANA Charter Member RCDA 



















Westport, Conn. 








always 
signs before any rapid ad- 
vance. We here probe the 
market for evidence of por- 
tending GROUND SWELLS 
and will advise our subscrib- 
ers, anytime we_ suspicion 
that a movement is begin- 
ning. 

Complete information on 
WHAT and WHY our inves- 
tors are accumulating cer- 
tain rolls. This information 
will not be made available 
to the public. 


ea ER Et NO NO a sO  T 


— 


cribe 
AB 





ae perfected only after months of 


TWO 


Exclusive predictions by Mr. “T Predict’ reserved for SUBSCRIBERS 
only. This allows you to BUY ahead of the public at prices that 
should provide BUILT IN profits. A single issue can easily save you 
the price of a year’s subscription. 


James Miladin will edit a weekly column, ABREAST OF THE MAR- 
KET giving his opinion of rolls that are ready to MOVE and the 


Each week SPECIAL SITUATIONS that we believe have tremendous 
UPSIDE potential for IMMEDIATE gain. These LAGGARDS which 
our research and charts show to be far below the market quite often 
EXPLODE producting unrealistic gains for those who have the fore- 
sight to quietly acquire them. Never mind chasing the MARKET 


5 : PACE 
Bill Willoughby Coin Exchange 
1329 W. 7th Street, Los Angeles, 


California 90017 


I want to UNDERSTAND coin econ- 
omics — Enter my subscription to 
THE FORECASTER and mail my 
FREE COPY of COIN ECONOMICS 
3 mos. TRIAL $7.50 ( ) 1 yr. $20.00 
( ) Check one AIR MATL $8.00 ( ) 
$25.00 ( ) My check enclosed 


Name ~. 


AGGVesS: oi tin eee ee 
ity cate tad States cic: ZIP, 
Subscribe 


Mailed each Wednesday. 
now and SAVE 3 
shortly. 


Rates rise 
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if you invest in coins... 


- e ... your: first investment should be in PACH, PACE ! : : 
ee the Numismatic Financial News Weekly. Re- pene a 
Pog gardless of how small or large your investment : 


in coins you owe it to yourself to keep informed _ = 
i: of latest coin prices and market news. PACE Numismatic Financial News Weekly 























i 7 publishes the very latest coin prices electron- TF One year $7.50; [] 2 years $14.00; [] 3 years $20.00; 
ically gathered from the 192 teletype units | [] 4 years $25.00; [1] 6 month trial subscription $4.50. 
=: : . . . tra. Foreign $1.00 tra. 
across the nation which form the American SET Te a 
meer Numismatic Exchange network. PACE is the ae [ 1 
4 only major publication which is devoted exclu- ES cn, | 
Brae sivaly to coin investment. PACE is your small | Zip i ae 
a investment with the large dividend. Subscribe Pee = saps a | 
ce ee ES sail. | Mail to: PACE, Dept. P P.O. Box 758, Houston, Texas 77001 
ae: today! be eee . 








February 20, 1964 


LINCOLN CENTS 





~The following B.U. rolls were used in the calculation of the Lincoln 
cent averages: 1935-D, 1935-S, 1936-D, 1936-S, 1937-S, 1938-D, 1938-S, 
9- 93 


SESSLER reer ee 


S, 1940-D, 1941-S, 1942-8, 1948-S, 1949-S, 1950-S, 1951-8, _ 


The following B.U. rolls were used in the calculation of the Roose- 
velt dime averages: 1946-S, 1947-S, 1948-S, 1949-D, 1950-D, 1952-S, 1954-S, 
1955-P, 1955-D, 1958-P. 


ET ILS Wem pote aS 
pula ae f3 pis bier TP Nae es 


HALF DOLLARS 





The following B.U. rolls were used in the calculation of the Franklin 
half dollar averages: 1948-P, 1948-D, 1949-P, 1949-D, 1949-S, 1950-P, 
1950-D, 1952-S, 1953-S, 1954-S, 1956-P, 1957-P, 1958-P, 1959-P, 1960-P. 


PACE 





THE MARKET PACE ~ 


SPACE CITY AVERAGES 


JEFFERSON NICKELS 
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ROOSEVELT DIMES 


aa oar 1,632.75 WERESs cies: $2,543.00 WERE ioe t cre crn $646.70 
NOW. eee 1631.50 NOW eo eee. 2,572.00 NOW Cos nee sess 636.50 
DOWN so 1.25 57 Sa ge ad oe eee 29.00 DOWN oe ot se 10.20 
WASHINGTON QUARTERS FRANKLIN HALVES PROOF SETS 
WERE Gh: 2+. $692.25 WERE ee: $1,816.74 pA OS ON ee es $319.17 
NOME eek ee 699.00 NO Mie ice ceneet oy 1,888.50 NOW Sous ae 332.90 : 
UR eo a 6.75 Ee ae Saco 71.76 ap oe ee 13.73 ‘ 


ee 


CURRENT—FEBRUARY 13, 1964 






The following B.U. rolls were used in the calculation of the Jeffer- _ 
son nickel averages: 1938-D, 1938-S, 1939-S, 1946-S, 1948-S, 1949-S, 1950- _ 
P, 1950-D, 1951-S, 1955-P. (heaters Po ey 


QUARTERS 









The following B.U. rolls were used in the calculation of the Wash- 
ington quarter averages: 1946-D, 1946-S, 1947-D, 1947-S, 1949-D, 1950-S, 
1951-S, 1953-P, 1953-S, 1954-S. 


PROOF SETS 





The following proof sets were used in the calculation of the proof- 
set averages: all sets prior to 1950 were excluded and only one of 
the sets from 1960 was included. The current year’s set will be added to 


this average each year and the total of the average reduced by the cost 
of the sets added. 


American Numismatics Exchange ‘Transactions 


Thursday, February 13, 1964 


These bid and asked prices, from the Ameri- have been sold (indicated by the “bid’). or 
can Numismatic Exchange Inc., do not neces- bought (indicated by the “asked”) at the time of 
sarily represent actual transactions. They are a | compilation. Price changes are obtained by com- 
quide to the range within which these coins could - parison of weekly bid prices. ' 


sk Prices are wholesale quotations compiled from 
the American Numismatic Exchange teletype system 
which serves 192 coin dealers across the country. 


se COINS IN. BRIEF COINS INTHE SPOTLIGHT. |, , ME 


Date Minted Bid Ask Change Date Minted ___ Bid Ask Change 
1946 —- 255,250,000 $ 18.00 $ 21.00 + 2.00 


1934 219,080,000 $130.00 $135.00 _ CENTS CENTS be QUARTERS 1946-D 61,043,500 33.00 39. 


: 1946-S 27,900,000 60.00 62. 
1934-D 28,446,000 530.00 560.00 Advances ...... ae one ee tear dees eon 
1935 245,388,000 40.00 50.00 Declines ..... 3 1987-D ... 1946-S -1947-D 46,835,000 38.00 
1935-D 47,000,000 117.50 120.00 Unchanged .... ee ie 1947-S 34,840,000 

s : 10. Ss. ee ae "950, 
ee as NICKELS 1949-P .... 1950-P . 1948-D 52,841,000 
1936 309,637,569 37.50 + 1.00 es ice pe ee 
1936-D 40,620,000 02 —- 2.00 Advances ...... ign 1953-P .... 
1936-S 29,130,000 00 120,00 — 2.00 


eee 1949 30,940,000 
Declines ....... : 1954-D .. 1949-D 26,034,000 
1937 309,179,320 28.00 32.50 + 3.00 Hacheneed 4. 1960-P SD . 
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1949-S 13,510,000 
1937-D 50,430,000 48.00 55.00 + 5.50 | 1950 50,181,500 
— 1937-S 34,500,000 76.00 ~—-80.00 + 6.00] DIMES NICKELS HALE DOLLARS 1950-D 46,803,000 


1938 156,696,734 i 75.00 + 1.00 1950-S 20,440,000 


ee a ee losop .... ¢$1500 1049s... 69000 | is “at 
1939 316,479,520 ; ‘ : Declines Rakes elles at 1938-D tte sey 6 . 1949-P ee ee . 1951-S 31,630,000 


‘ Unchanged .... 1938-S .... : 1950-P 1952 99,122,073 
1939-D 15,160,000 : Coe 3 122, 

1939-S 52,070,000 1945-P .... 5, 1957-P ..-: 1952-D 122,100,000 
1940 586,825,872 QUARTERS 1049.1) . 1G50D 1952-S 44,419,500 


1953 53,618,920 
1940-D 81,390,000 i 1939-S , 1949- »010, 
1940-S 112,940,000 Advances:...... 949-D .... 1953-D 136,433,000 


1941 $87,039,100 Declines ...... 1942-P Hu . > z LOIS 5. 1953-S 39,180,000 
1941-D 128,700,000 Unchanged ..... 114,243,503 


1941-S 92,360,000 HALF DOLLARS DIMES PROOF SETS 


1942 657,828,600 
/1942-D_ regen Advances ...... 1950-32... 4: 00 A908 
eget Jie DOCHROS 25°... * 1947-S .... 4 jeter 
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14,00 16,00 oe ; soeneeee —— | 1960 72,081,602 — 2: 
ey . aa so | Date Minted Bid Ask Change | Date Minted Ask Change 200,160,400 ‘00.~—Ss«*5 90 
arco Concer 2 4 000 758,244 11.50 2.75 
ie 1987100000. 15.00. 17.00 1962 609,263,019 = 1. 1.30 1948-D 44,734,000 70.00 + 4.45 oo ue ea ee 
1947 190,555,000 28.00 35.00 + 2.00 | 1962-D 1,793,148,400 60 80 1948-S 11,300,000 j 82.50 75668019 850 9.00 
1947-D 194,750,000 11.00 14.00 — 2.00} 1963 754,110,000 60 70 1949 60,652,000 35.00 40.00 + 2.00 | 1962-D 334,948,380 5.25 5.95 + 25 
Se oo Paes OL ere oe) 1963-D 1,774,020,400 .60 65 - | 1949-D 35,238,000 47.00 = 55.00 + 2.00 | 1963 123,650,000 5.25 5.85 ’ 
nee 317,570, 00. 00 — 2. , 77 é 1 1963-D 421,476,530 5.00 5.50: 
' -1948-D 172,637,500 14.00 15.00 fe er "17 ie Ee sa oes 1964 5.10 5.95. 
 1948-S 81,735,000 40.00 47.50 1964-D gal 00 150.00 1964-D 510 525 
"4949 217,490,000 24.00 27.00 — 4.00 NICKELS 1950-D 2,630,030 685.00 700.00 + 15.00 
+, 1949-D 154,370,500 19.00 22.00 — 1.00 : 1951 —- 28,689,500 57.50 58.00 + 3.50 | - QUARTERS ; 
1949-S 64,290,000 56.00 62.00 — 2.00] Date Minted Bid Ask Change | 1951p 20,460,000 72.00 ~—-78.00 Date Minted Bid Ask Change 
4 a Le opens ae a 1938 «19,515,365 $ 90.00 $ 96.00 ng | 122L-S 7,776,000 215.00 220.00 + 5.00 1946 53,436,000 $ 25.00 $ 30.00 
1950-S 118,505,000 27.00 28.00 1938-D 5,376,000 310.00 311.00 +10. 0 1952 64,069,980 20.00 22.00 1946-D_ 9,072,800 52.00 59.00 | 
1951 294,633,500 19.00 22.50 1938-S 4,105,000 360.00 385.00 +1000] i959,p 30,638,000 118.00 125.00 1946-S 4,204,000 100.00 105.00 + 5.00 
cs aS —-« 4951-D 625,355,000 5.50 6.00 — .50] 1939 120,627,535 60.00 64.00 + 2.00 1952-S 20,572,000 40.00 47.00 1947 22,556,000 31.00 32.50 
ee 1951-S 100,890,000 40.00 45.00 — 2.00] 1939-D 3,514,000 1,800.00 1,830.00 ee Coe a ie 1947-D _15.838.400 - 30.00 37.50 
856, 50 338, 
= ——'4952~—«186,856,980 18.00 24.00 + 2.00| 1939-S 6,630,000 510.00 535.00 —15.00 A, ce eae ao be 
1952-D 746,130,000 4.50 5.00 — .50| 1940 176,499,158 22.00 23.00 + 2.00 1953-D 59,878,600 15.00 17.25 94 1532, . 00 — 2. 
1952-S 137,800,004 27.50 33.50 — 4.50| 1940-D 43,540,000 42.00 50.00 1953-S 19,210,900 36.00 39.00 1948 35,196,000 25.00 28.00 
1953 256,883,800 7.00 7.50 1940-S pede a she sree oe 1954 47,917,350 10.00 13.00 -1948-D 16,766,800 30.00 35.00 
_ $953-D 700,515,000 4.65 5.00 1941 203,283, 9.50 — 2. : = 15,960, . 49.50 + 5.00 
¢ : 1953-8 181,835,000 21.00 22.50 — 2.00] 1941-D 53,432,000 31.00 35.00 + 1.00 1954-D 117,183,060 7.50 8.50 — .50 ee ae sd pee ee 
a 4954 ~—=S«71.873,350 27.00 «98.00 + .25| 1941-S 43,445,000 52.00 59.00 — 4.00 1954-S 29,384,000 19.50 22.00 ae 
1954-D 251,552,500 5.50 7.00 1942 49,818,600 70.00 75.00 1955 8,266,200 100.00 115.00 + 5.00 | 1949-D 10,068,400 57.50 77.50 
1954-S 96,190,000 14.50 18.00 1942-D 13,938,000 485.00 500.00 —10.00 | 1955-D 74,464,100 17.00 22.00 + 2.00 | 1950 94,971,512 65.00 72.00 + 5.00 
1955 330,958,200 6.00 ~—« 7.00 + 50] 1942-P 57,900,600 270.00 275.00 —15.00 | 1956 35,885,384 11.00 11.50 + 2.00 | 1950-D 21,075,600 38.00 = 38.50 + 1.00 
1955-D 563,257,500 6.57 7.00 1942-S 32,900,000 105.00 115.00 1956-D 67,222,040 7.00 9.00 1950-S 10,284,004 77.50 += 78.00 + 6.25 
oe 1955-S 4,610,000 30.00 32.50 + 1,00] 1943-P 271,165,000 44.00 48.00 + 4.00 | 1957 39,655,952 11.50 12.00 1951 43,505,602 25.00 30.00 
a 1956 421,414,384 «= «5.00 ~— «5.50 1943-D 15,294,000 117.00 120.00 1957-D 136,828,900 3.85 4.50 1951-D 35,354,800 29.50 31.00 ~ 
es 1956-D 1,098,201,100 175 2.25 — .25| 1943-S 104,060,000 44.00 45.00 + 4.00) 1958 17,963,652 28.00 30.00 1951-S 8,948,000 160.00 += 185.00 
1957 283,787,952 4.75 5.25 1944-P 119,150,000 58.00 62.00 1958-D 168,249,120 3.00 3.50 1952 38,862,073 24.00 28.50 
1957-D1,051,342,000 1.70 1.75 1944-D 32,309,000 46.00 50.00 + 2.00) 1959 28,397,291 10.50 11.00 — .75 | 1952-D 49,795,200 21.65 24.50 
1958 253,400,652 5.00 530 — .25| 1944-S 21,640,000 70.00 71.00 1959-D 160,738,240 2.75 2.80 + .25 | 1952-S 13,707,800 61.50 65.00 
. : _ 4958-D 800,953,000 1.50 1.55 — .25] 1945-P 119,408,100 60.00 70.00 + 5.00] 1960 57,107,602 4.50 4.75 1953 18,664,920 75.00 84.00 — 2.50 
prosce 1959 610,864,291 2.40 2.50 — .10] 1945-D 37,158,000 40.00 44.00 1960-D 192,582,180 2.30 2.80 1953-D 36,112,400 15.50 17.25 
pees :  959-D 1,279,760,000 1.25 1.50 1945-S 58,939,000 30.00 = 35.00 1961 76,668,244 3.20 3.25 1953-S 14,016,000 40.00 = 47.38 
See 1960 SD 305.00. 310.00 — 5.00 | 1946 161,116,000 13.50 14.50 — .50] 1961-D 229,342,760 = 2.40 3.00 1954 54,645,503 19.00 20.00 
1960-D SD 15.25 16.50 1946-D 45,292,200 22.00 --25.00 — .25}] 1962 100,602,019 2.35 3.15 1954-D 46,305,500 30.00 35.00 — 3.00 
1960 LD 588,096,602 1.00 1.45 1946-8 13,560,000 57.00 60.00 — 1.00] 1962-D 280,195,720 2.05 2.50 1954-S 11,834,722 38.00 39.00 
1960-D 1947 95°000,000 14.00 15.50 — 2.00| 1963 175,776,000 2.75 = 3.00 + 50 | 1955 18,558,381 36.00 41.00 — 2.00 
“~ LD 1,580,884,000 90 1.05 1947-D 37,822,000 32.00 = 32.75 1963-D 276,829,460 2.10 2.40 1955-D 3,182,400 105.00 112.00 + 5.00 
"1961 756,373,244 95 1,25 1947-S 24,720,000 55.00 60.50 1964 2.10 2.30 1956 44,813,384 14.00 15.50 
1961-D 1,753,266,700 90 1.05 1948 89,348,000 16.00 20.00 + .50] 1964-D 210 2.30 1956-D 32,334,500 20.00 22.00 


SINGLE SETS UNC. SETS CIRC, SETS ROLL SETS UNC. SETS CIRC. SETS 


BID ASK BID ASK BID ASK BID ASK 
Jefferson Nickles ....... $180.00 $185.00 $26.50 $28.00 Jefferson Nickles ..... $5,600.00 $6,400.00 $1,100.00 $1,150.00 
5 Roosevelt Dimes .......- 65.00 68.00 6.90 7.15 Roosevelt Dimes ...... 3,000.00 3,050.00 320.00 . $30.00 
Washington Quarters ... 875.00 900.00 Not Traded Not Traded Washington Quarters .. 3,450.00 3,650.00 Nat Traded Not Traded 


ae é i : Franklin Halves ........ 145.00 160.00 Not Traded Not Traded Franklin Halves ...... 2,600.00 2,900.00 Not Traded Not Traded 



















































































_ Minted Bid Date Minted 
1957 47,779,952 13.00 16.00 1882-0 6,090,000 
1957-D 77,924,160 11.50 13.00 1882-S_ 9,250,000. _ 
1958 = 7,235,652 37.00 39.00 — 1, 50. 1883 12,291,039 
~ -1958-D © 78,124,400 = 11.00 12.25 ~ 1883-CC. - _—‘1,204,000 
_ 1s 25, 533, 291 15.00 16.00 + .25 4893-0 8,725,000 
~ 1959-D © 62,054,232. 11.00 12.40 1883-S ~ 6,250,000 
1960 30,855,602 11.00 =: 12.50 1884 14,070,875 
63,000,324. 10.00 ~—-12.50 1884-C’C 1,136.000 
< 11.00 12.25 1884-0 9,730,000 
83, 656,428 10.50 13.00 + .50  4984-S 3,200,000 
1962 -39,374,019 11.75 12.50 1885 17,787,767 
- 1962-D 127,554,756 10.00 11.50 1885-CC 228,000 
1963 74,316,000 11.00 11.50 1885-0 9,185,000 
- 1963-D 135,288,184 10.50 11.25 1885-S 1,497,000 
. 1886 19,963,886 
HALF DOLLARS ages? 10,710,000 
Date Minted Bid Ask Change  1886-S 750,000 
1948 3,006,814 $110.00 $115.00 + 1.00 1887 20,290,710 
1948-D 4,028,600 61.00 67.50 + 2.38 1887-0 11,550,000 
1949 5,714,000 640.00 660.00 +12.50 1887-S 1,771,000 
1949-D 4,120,600 142.50 155.00 — 2.50 1888 19,183,833 
1949-S 3,744,000 280.00 295.00 +30.00 1888-0 12,150,000 
. 1950 7,793,509 220.00 240.00 +10.00 1888-S 657,000 
1950-D 8,031,600 137.00 142.50 + 7.00 1889 21,726,811 
1951 16,859,602 53.00 63.00 + 1.50  1889-CC 350,000 
1951-D ‘9,475,200 70.00 += 78.00 — 1.50 1889-0 11,875,000 
1951-S 13,696,000 120.00 1889-S 700,000 
1952 21,274,073 28.00 1890 16,802,590 
1952-D 25,395,600 22.00 1890-CC 2,309,041 
1952-S 5,526,000 ~—«87.00 1890-0 10,701,000 
1953 2,796,920 136.00 1890-S 8,230,373 
1953-D 20,900,400 18.00 1891 8,694,206 
1953-S 4,148,000 45.00 1891-CC 1,618,000 
1954 13,421,503 17.00 1891-0 7,954,529 
1954-D 25,445,580 16.00 1891-S 5,296,000 
1954-S 4,993,400 37.00 1892 1,037,245 
1955 2,876,381 77.00 1892-C'C 1,352,000 
1956 4,701,384 33.00 1892-0 2,744,000 
1957 6,361,952 29.00° 1892-S 1,200,000 
-1957-D 19,966,850 14.00 1893 378,792 
1958 4,917,652 34.00 1893-CC 677,000 
1958-D 23,962,412 16.00 1893-O 300,000 
1959 7,349,291 17.00 1893-S 100,000 
-1959-D 13,053,750 .00 1894 110,972 
1960. 715 602 1894-0 1,723,000 











February 20, 1964 





Ask Change 





































13.00 _ “50 
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150.00 


1,100.00 
120.00 
150.00 


80.00 , 


80.00 
56.00 
280.00 
475.00 
26.00 
600.00 
21.50 
26.00 
245.00 
365.00 
- 25.00 
330.00 
60.00 
27.00 
450.00 
100.00 
570.00 
1,700.00 
150.00 
45.00 


aha Ly ey ie ah RS Sai 
' nr we 





130.00 
170.00 
83.00 
85.00 
65.65 
300.00 
490.00 
28.00 
650.00 
25.00 
30.00 
300.00 
400.00 
30.00 
410.00 
75.00 
32.50 
530.00 
125.00 
630.00 
1,900.00 
160.00 
47.00 
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JPACE 
Bid Ask Date Minted Bid Ask 
56.00 74.00  1904-S 2,304,000 1,550.00 1,800.00 
big. ode, | 1020 44,690,000 31.50 24.00 
98.06 30.00 1921-D 20,345,000 30.00 35.00 
375.00 425.00 —-:1921-S 211,695,000 50.00 55.00 
24.00 26.00 
ee ee PEACE TYPE SILVER DOLLARS 
32.00 36.00 Date Minted Bid Ask 
700.00 = 800.00 1991 1,006,473 420.00 440.00 
24.00 26.25 1999 51,737,000 23.00 24.00 
300.00 = 385.00 4999-p 15,063,000 40.00 45.00 
22.00 26.00 1999-5 17,475,000 65.00 70.00 
1,100.00 - 1,250.00 1993 30,800,000 21.50 22..00 
23.50 26.00 4993.n 6,811,000 120.00 —- 140.00 
235.00 = 245.00 1993.5 19,020,000 65.00 80.00 
25.00 26.00 i994 11,811,000 25.00 30.00 
200.00 = 225.00 4994-5 1,728,000 460.00 485.00 
320.00 375.00 1995 10,198,000 30.00 32.00 
24.50 25.00 1995-S 1,610,000 220.00 —-250.00 
120.00 150.001 996 1,939,000 150.00 —‘175.00 
220.00 250.00 1996-b 2,348,700 110.00 130.00 
22.00 24.00 — 1996-S 6,980,000 70.00 77.50 
70.00 75.00 1997 248,000 450.00 500.00 
525.00 550.00 1997-p 1,268,900 150.00 —-175.00 
28.00 30.00 1927-5 866,000 425.00 500.00 
7,000.00 7,500.00 1998 360,649 1,700.00 1,900.00 
44.00 57.00 1998-5 1,632,000 340.00 ~—- 355.00 
700.00 = 800.00 1934 954,057 390.00 425.00 
35.00 39.00 1934-D 1,569,500 270.00 —- 300.00 
240.00 = 265.00 1934.5 1,011,000 2,400.00 2,600.00 
45.00 58.00 1935 1,576,000 260.00 —- 290.00 
65.00 = 66.00 1935.5 1,964,000 330.00 —-375.00 
38.00 40.00 
300.00 350.00 PROOF SETS | 
i 2 Date ‘Ninted = Bid Ask: Change 
135.00 185.00 
aaa a eames 51.386 115.00 $120.00 + 3.75 
1951 57,500 69.50 75.00 + 4.50 
680.00 = 780.00 4959 81,980 39.00 42.00 + 2.00 
160.00 165.00 1953 128,800 28.00 31.00 + .91 
ee. los 669,384 - 9.90 10.50 + 03 
1,600.00 2,000.00 4957 1,247,952 5.60 6.00— .05 
1,200.00 1,500.00 1958 875,652 11.00 11.50 + .50 
18,200.00 21,000.00 1959 1,149,291 5.25 5.75 
2,500.00 3,900.00 mH oo 1,691,602 aap ee + .09 
1 39. ; 
180.00 190.00 395 30,28,244 3.25 3.75 + 
suis 3 1B O19: 39-937 28.50 
075,645 60 





CIRCULATED JEF ERSON | 
NICKEL ROLLS- | 


Bid Ask 
19387 Pai eas $ 5.00 $ 5.50 
1938=Dies Ae 45.50 47.00 
1938-Si nee. 87.50 93.00 
1959-De a 180.00 185.00 
193026 ik ies 35.00 38.00 
19422 Des ee 8.00 9.00 
A943ED ily ct. te 12.50 13.50 
1944-G3 Pee 4.75 5.25 
1946-9 ue 6.00 6.50 
GAS 6 eae 7.00 7.50 
1949-S oe: 10.50 12.00 
1950-2 27 2225. 11.25 11.50 
1950=D ie as 625.00 650.00 
MOOT ES ete 21.00 22.50 
TIE Gia) Ss Bie as oe 22.00 25.00 
1958-Psc 5 5.00 5.50 

CIRCULATED ROOSEVELT 
DIME ROLLS 

Bid Ask 
1 OSS eee es $20.00 $22.00 
1950-S Se te 7.50 8.50 
1O51RS es aS 6.50 7.50 
1Ob DB ces ee 40.50 41.00 
195 DED Ae eck 14.00 17.50 
NODES a 11.00 14.00 
dS oS) Reet a a 8.00 8.50 


Se Re aoc enn eases 
ASP Oe Pater ea el (ee any ia co ve ia 5 sas See ae 








MARKET _ 
SUMMARY 


The market this week was 


characterized by very little price ce 


movement on fairly heavy volume. 


In the uncirculated market, Lin- 


colIn cents remained unchanged, 
though some dates such as the 
1960-P small dates and the 1952-S 
dropped in price while the 1937-S 
and 1937-D regained part of their 
losses from the previous week. 


The general feeling in the BU 
Lincoln market seemed to be a 
wait-and-see attitude with most 
dealers hesitant to buy heavily un- 
til they are sure that a substantial 
rise is underway. 


Jefferson nickels saw more ad- 
vances than declines with the 
1950-D Jefferson leading the way 


back to a $7004 ask price. But | 


several of the early dates saw 
large losses with the 1942-P type 
two once again dropping $15.00 in 
bid price. 


Roosevelt dimes saw high | 


volume but a 2% loss over the 
complete series. Prominent losers 
were the 1951-S and 1952-S dimes 
with $20 and $13 reductions re- 


spectively. The gap widened be- — . 


tween bid and ask prices in the 
dimes. 


Washington quarters have start- 
ed to rise after bottoming out. For 


the first time in several weeks, os 


there have been more advance 
than declines. The 1946-S and = 
of th S 











price declines campared with 24 
advances in the halves. 


Interest in proof sets slacked 
off this week after the sustained 
advances of last week. Four dif- 
ferent dates registered gains of $2 
or more, a possible after effect of 
last week’s trading. 


Proof set volume dropped con- 
siderably, with the major interest 
in 1963 set and 1964 set for future 
delivery. It appears the 1964 set 
will hit the market at the $5 range. 


Silver dollars moved slowly 
through the week. Bag lots of the 
common dates lead. Some keys 
moved, but it seems dealers have 
found the best way to make a profit 
is through volume sales of larger 
quantities. 


ait other aie Both the: -1949-P 
and 1949-S showed large gains. Six — 






1000 will mix per 500 ........ 38.95 


WHITMAN, LETO or TOMKEN 
1% Size Tomken for . 1c-5c-10c-25¢ 
25 any size $1.85; 50 any size $3.25 
One hundred, per box ........ 5.50 
500 boxed, will mix per 100 . 
1000 boxed, will mix per 100 . 51 ‘00 
Notice: Only Whitman $1 size fubes. 
- Tomken $1 tube 10c each; 50-$4.00 


WHITMAN FOLDERS (any) 


SOCESiZes, 30C, Ti TOr= 23. aces: $ 2.00 
Dapaee DOOKS ies eee ae 1.60 
a page ‘books sone es 2.20 
a pave-books= sae 2.80 
10-X Jewelers Glass .......... 1.00 


2 x 2 Coin holders, any size 
25: 


100 500 
een Plastic ...2.00 9.00 38.50 
x 2 (Maylar) -- 


7 BOO” “1250's; 16:25 
Jost Red Book $1 ‘40; Blue Books .80 
Canadian Blue Books 80 


Chio residents add 3% Sales Tax. 


SUPER SALES 


». A.N.A, R.C.D,A. 
P.O. Box 616 Dept. P Canton, Ohio 


196 22,164,000 11.25 11.50 + .25  1896-S 5,000,000 
-1963-D_ 67,069,292 10.75 11.00 — 25 = 1897 2,020,781 
) 1897-0 4,004,000 
MORGAN TYPE SILVER DOLLARS vars 5,825,000 
._ Date Minted Bid Ask 1898 5,884,735 
1878 8 TF 416,000 315.00 360.00 ‘1898-0 4,440,000 
. 1878 7/8 TF 200.00 225.00 —-:1898-S 4,102,000 
z 1878 7 TF 10,093,550 28.00 += 30.00-=—« 1899 330,846 
| 1878-CC 2,217,000 160.00 «171.87 +—:1899-O 12,290,000 
1878-S 9,774,000 28.00 32.00 _—:1899-S 2,562,000 
1879 14,807,100 25.00 30.00 -—-:1900 8,830,912 
1879-CC 756,000 2,200.00 2,400.00 1900-0 12,590,000 
1879-0 2,887,000 95.00 105.00 —1900-S 3,540,000 
1879-S 9,110,000 31.00 35.00 1901 6,962,813 
1880 12,601,355 28.00 +=: 30,00~—:1901-O0 13,320,000 
1880-CC 591,000 720.00 $20.00 ~—-1901-S 2,284,000 
1880-0 5,305,000 65.00 «70.00 -~—-1902 7,994,777 
1880-S 8,900,000 26.75 30.00 ~—- 1902-0 8,636,000 
1881 9,163,975 28.00 30.00 -~—-1902-S 1,530,000 
1881-CC 296,000 1,100.00 1,300.00 1908 4,652,755 
1881-0 5,708,000 40.00 += 45.00 ‘1903-0 4,450,000 
1881-S 12,760.000 24.75 26.00 -—-1903-S 1,241,000 
1882 11,101,100 28.00 += 33.00 -—-:1904 2,788,650 
~ 1882-CC 1,133,000 420.00 460.00 +: 1904-0 3,720,000 

100 one size $3.95—Mixed ..$ 5.00 rere ces Lote 

500 one size $19.95—Mixed .. 23.79 for my list 


J. H. PRESS 


4813—58th Street North 
St. Petersburg, Florida 33709 
(ANA LM 258 — RCDA) 
ae i RE SET ERI Ae Ree TOTNES 


CANADA, BRITISH AND 
FOREIGN COINS FOR 
INVESTORS AND DEALERS 
Free Lists—Your choice: 
aoe different foreign sets—Whole- 

sale 
. B—Foreign coins rolls—300 different 
C—400 different Foreign Gold Coins 
D—British Coins 
y rowns 
F—Numismatie Literature 
G—Papal Medals—Silver & Gold 
H—Canada Coins . 
We accept your surplus Canada and 
foreign coin stock in trade. 
Somer James ...... Nick Gerbinski 


REGENCY COIN & 
STAMP CO. LTD. 


157 Rupert Ave. E., Winnipeg 2, Canada 


BU ROLLS 


BOUGHT & SOLD 


phone or write for prices 


ALAN nik ROSENBERG, INC. 
1 Ann Street 
New Ge N.Y. 10038 
Tel. 212-962-8068 





ANDERSON’S COINS 


232 MAIN ST. 
MENASHA, WISCONSIN 54952 


ANA RCDA 


Congratulation’s to a fine news 
weekly, PACE 


a aha SINGLES 


LIOOGNIDBEX Bis se east a8 Me pe Gi 1.45 
LON SSDS VES RO oie eed aa 3.45 
JHOUSSES pais elie ia rc eoriceale et ear 3.45 
DDS AW Beane eae ecco esata ri 3.75 
RO 2 A Snir ec Ma rete eee ee oi 2.75 
ye MBS ANS salvo, iva aes tik ve 23.00 


D 25c for POSTAGE & INS. 
wis RESIDENTS ADD 2% SALES TAX 





LINCOLN CENTS ROLLS 
Good and Better. WE DELIVER 





per Roll 5 Rolls 
1940-S, 1941-S Soa bathers Some (8) 
TQ ARES rt tte okey ener 2.50 12.00 
T943=Disi eee eee 3.00 14.00 
OAS SSS 5 eee 4.95 : 
1945-S, 1946-S, 1944-S 1.00 4.75 
TAS oie Sree las) 5.50 
1948 -Sire 5 ss oe 1.45 7.00 
| Ihe % e ES  Saeearain ard 8/ sakes 37 4.75 _——- 
|S Fo) Ea eae ae fy oe x 1.10 5.00 
1951-S, 1952-S, 1953-S 1.00 4.75 
| Be IO mt eee ee Ala 2.50 12.00 
95 5-S. aoe emis 15.50 oe 
1935-D, 1936-D, 1937-D 2.00 9.50 
1935-S, 1937-S, 1939-S 3.00 14.50 


TERMS: Cash, Check, or Money Order. 
WE DELIVER 


TEXAS ADVERTISING & 
DIXIE COINS 


722 Camden Street 
San Antonio, Texas 78215 
ANA 39334 TNA 277 
Phone CA 6-8802 . 





Classified Advertising 


——— eee 
TONGA COIN-STAMPS. Sets of 3—~ 








PORTUGAL: 


“Prince Henry the 
Navigator’’ 


beautiful 1960 silver 
commemorative set of 5, 10, 20 Es- 


cudos, complete, original containes® 


$7.50 per set, 3 sets $20.00. Kenneth 
Shonback, 2737 Clement Street, San 
Francisco, Calif. 94121 


a 


SOUTH AFRICA: 1961 proof set, 7 
coins: from 4c to 50c (silver- 
crown), original velvet lined blue 
box $12.00. Kenneth Shonback, 2737 
Clement Street, San Francisco, 
Calif. 94121 





VATICAN: Sede Vacante 1963: 500 
lire, silver, original container $6.00 
piece, 3 pieces $16.00. Kenneth Shon-« 
back, 2737 Clement Street, San 
Francisco, Calif. 94121 
ng ee tc CD 
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‘February 2, 1968 
REMEMBER ... More cents are made 
in two months at the Denver Mint than 
the total number of Uncirculated and 





Circulated Morgan Dollars in existence! Ly 





BLUE CHIP BAG | 
OF SILVER DOLLARS 


251 BU Morgan Silver Dollars! 


Bags will contain at least five coins of each of the following dates: All 
others will be BU and before 1904 


1879-S 1882-S 1885-P 1888-P 1900-O 
1880-S 1883-P 1885-0 1888-0 1901-0 
1881-P 1883-0 1886-P 1899-0 1902-0 
1881-0 1884-P 1887-P 1900-P 1904-0 
1881-S 1884-0 


Plus one coin BU 1878-CC 





ALL DOLLARS BU! Shipped prepaid express, same day money 


arrives. Personal checks okay, if you have established credit with us. 


PRICE OF 251 $438.00 


Silver Dollars PREPAID 













WHAT MAKES THIS BAG TODAY'S BEST BU 


1. Guaranteed to contain 25 different dollars. duced proportionately by the amount of new 


ROOM 210 BAKER BUILDING 





If one coin were to increase, like the CC’s or 


the 1899-P, or the 1903-0, your investment is 


a bonanza. No guess work—you’re playing 
the field. 


. Every date that the Federal Reserve releases, 
makes the one you own that much better— 
sound screwy? It’s true because this means 
the total available in BU in each date is re- 


dates released. 


. What BU coin in any denomination over 50 


years old is worth less than double face? 


. We’re a nutty outfit, but we do deliver. This 


is important because in many cases you are 
out of luck by the time your check is re- 
turned three or four times. 





WE‘D LOVE TO KEEP THEM ALL, BUT WE'RE GETTING A 
LITTLE LOW ON FUNDS! | 

SPECIAL LAYAWAY ON THIS LOT: ADD $17.00 HANDLING 

CHARGES. SEND 20% DOWN & 20% PER MONTH. (FIGURES 


$91.00 DOWN & $91.00 PER MONTH. ) 


W. H. FOSTER, Inc. “s" 


The Common “Cents” Coin Company. 


A.N.A. 40858—P.N.N.A.—R.C.D.A.—N.C.S.N.A, Bob Naimy 
Phone JA 9-4984 WALLA WALLA, WASHINGTON 


Herc Picerne 
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